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AVERAGE

ELECTRIC COMPANIES
COMMON % RETURNON
MOODY'S  EQUITY BOOK VALUE REGULATION
BOND RATIO COMMON  TOTAL ALLOWED  ORDER
COMPANY , w>>4wzo 3 _“ocmw\ () ‘m,>_4.:;>m wam DATE

ALLETE, Inc. (NYSE-ALE) Bag2 84 67 10.63
American Eleetric Power Co. (NYSE-ALEP) Baa2 1.2 10.70
Cleco Corporation (NYSE-CNL) Al NM 10.63
Edison International (NYSE-EIX) Baa2 1.5 11.25
El Paso Electric Company (NYSE-EE) Baa2 38 10.52
FirstEnergy Corporation (ASE-FE) Baal/Baa2 6.3 10.12
Great Plains Energy Incorporated (NYSE-GXP} Baa2 8.9 10.00
Hawaiian Electric Industries, Inc. (NYSE-HE) A2 9.9 10.18
IDACORP, Inc. (NYSE-1DA) Aa3 12.3 10.50
Nextera Energy (NYSE-NEE) Baa2 NM 10.75
Otter Tail Corporation (NDQ-OTTR) ‘ Baal 9.8 11.00
Pinnacle West Capital Corp. (NYSE-PNW) ‘mum:wuuw 6.6 10.22
PNM Resources, Inc, (NYSE-PNM) A3 8.3 10.00
Portland General Electric Company (NYSE-POR) : A2/A3 126 11.46
Southern Company (NYSE-SO) :48,390.07 2.93 3 9.7 10.20
Westar Energy, Inc. (NYSE-WR) 100 7.:7,013.8:% 3.10 93 10.53




COMBINATION ELECTRIC & GAS COMPANIES
NET %RE
TOTAL % S&p n%%_ﬂwz Wﬁ_ﬁ\ﬂﬂmm REGULATION
s __M_ﬂ\r Mrwon BOND RATIO ~ COMMON TOTAL  ALLOWED  ORDER
COMPANY - v ay mOC_._J\?C CAPITAL ROE DATE
Alliant Energy Corporation (NYSE-LNT) 84 M:M ~cc..mu%
Ameren Corporation (NYSE-AEE) 86 6.4 10.33
Avista Corporation (NYSE-AVA) 63 m..\ 10.72
Black Hills Corporation (NYSE-BKH) 52 Baal/Baa2 o.m SHOM
CenterPoint Energy (NYSE-CNP) 30 3 .\.q T0.00
CH Energy Group, Inc. (NYSE-CHG) 55 NR I m‘ 6 _oumo
Chesapeake Utilitics Corporation (NYSE-CPK) 21 Baa2 _N.w 10.30
CMS Energy Corporation (NYSE-CMS) 64 A3/Baal 9 q 9.93
Consolidated Edison, Inc. (NYSE-ED) 72 Baal N‘q 10.52
Dominion Resources, Inc. (NYSE-D) 54 AD m.m 10.75
DTE Energy Company (NYSE-DTE) 60 A3 56 10.57
Duke Energy Corporation (NYSE-DUK) 80 A3 q.o NM
Empire District Electric Co. (NYSE-EDE) 92 Baa2 o.w 10.62
Entergy Corporation (NYSE-ETR) 76 Baal o.a 9.71
Exelon Corporation (NYSE-EXC) 44 ATAS oHN 10.11
Integrys Energy Group (NYSE-TEG) 29 NR NM 10.63
MDU Resources Group, Inc, (NYSE-MDU) 6 Al 114 10.30
MGE Energy, Inc. (NYSE-MGEE) 72 Baa2 79 10.72
NiSource Inc. (NYSE-NI) 30 A3 7.9 9.38
Northeast Utilitics (NYSE-NU) 89 A2 11.0 10.90
NorthWestern Corporation (NYSE-NWE) 75 Baal 9.2 10.58
NV Energy, Inc. (NYSE-NVE) 96 Baal 13.3 9.98
OGE Energy Corp. (NYSE-OGE) 58 Baal/Baa 6.5 9.90
Pepeo Holdings, Inc. (NYSE-POM) 83 © A3/Baal oum 10.40
PG&E Corporation (NYSE-PCG) 30 A3 14.7 10.35
PPL Corporation (NYSE-PPL) 48 Al 121 10.30
Public Service Enterprise Group (NYSE-PEG) 44 Baal/Baa 10.4 10.72
SCANA Corporation (NYSE-SCG) 59 © A2 3.8 11.08
SEMPRA Energy (NYSE-SRE) 33 A3 93 11.00
TECO Energy, Inc. (NYSE-TE) 65 BoaZ w.» 8.75
UIL Holdings Corporation (NYSE-UIL) 53 NR m”o cuﬁ
Unitil Corporation (ASE-UTL) 53 Baa2 9.3 9.92
UNS Energy Corp. (NYSE-UNS) 91 A2 10.6 10.43
Vectren Corporation (NYSE-VVC) 27 A2/A3 134 10.43
Wisconsin Energy Corporation (NYSE-WEC) 75 A3 10.4 10.70
Xeel Encrgy Inc. (NVSE-XEL) 84 92 10.08
AVERAGE
9.3 S 104

COMBINED ELECTRIC/COMBINATION ELECTRIC & GAS AVERAGES
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NATURAL

GAS DISTRIBUTION

COMPANY

TOTAL
REV
$MILL

NET
% PLANT
REG NET PER §
GAS PLANT REV
REV ~ SMILL (1)

AGL Resources Inc. (NYSE-GAS) 69 203
Atmos Energy Corporation (NYSE-ATO) 71 1.66
Delta Natural Gas Company (NDQ-DGAS) 65 1.86
Energen Corporation (NYSE-EGN) 28 . 3.43
EQT Corporation (NYSE-EQT) 19 470
Gas Natural, Inc. (NDQ-EGAS) 87 1.21
Laclede Group, Inc. (NYSE-LG) 75 1.02
National Fuel Gas Company (NYSE-NFG) 54 2.95
New Jersey Resources Corp. (NYSE-NJR) 28 0.65
Northwest Natural Gas Co. (NYSE-NWN) 96 2.70
ONEOQK, Inc. (NYSE-OKE) 17 0.80
Piedmont Natral Gas Co., Inc, (NYSE-PNY) NM NaN
Questar Corporation (NYSE-STR) 97 3.02
RGC Resources, Inc. (NDQ-RGCO) 99 1.56
South Jersey Industries, Inc. (NYSE-SJI) 60 2.23
Southwest Gas Corporation (NYSE-SWX) 69 1.73
UGI Corporation (NYSE-UGI) 11 0.62
WGL Holdings, Inc. (NYSE-WGL) 46 1.13

AVERAGE
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& INTEGRATED NAT. GAS COMPANIES
COMMON %RETURNON
MOODY'S  EQUITY BOOK VALUE REGULATION
BOND RATIO COMMON TOTAL ALLOWED ORDER
RATING 3 EQUITY (4) CAPITA ROE DATE
AlIA2 w81 5575 1017 :
Baal 9.6 : 11.72
NR 10.9 10.40
A3/Baal 9.9 13.40
- Baa2 5.1 11.00
NR 33 12.63
A2 10.4 NM
Baal 115 9.50
Aa3 114 10.30
Al 8.3 9.50
Baa2 16.5 10.50
A3 0.0 10.40
A3 20.5 10.00
NR 8.2 9.85
A2 13.5 10.30
Baal 10.5 10.12
A3 9.9 NM
A2 1.2 9.85
9.9 10.60
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WATER COMPANIES
NET
TOTAL % © PLANT COMMON %RETURNON
REV REG NET  PERS S&P MOODY'S  EQUITY BOOK VALUE REGULATION
SMILL  WATER PLANT  REV BOND BOND RATIO COMMON TOTAL ALLOWED  ORDER
COMPANY [©)] REV $ MILL 1) RATING RATING (3) EQUITY (4) CAPITAL ROE DATE
American States Water Co. (NYSE-AWR) 466.9: 59 Y195 AT A2 50 12.5 1 9.99 11/11
American Water Works Co., Inc. (NYSE-AWK) 89 403 Baal 8.2 9.61
Aqua America, Inc. (NYSE-WTR) 96 5.1 NR 14.9 10.33
Artesian Resources Corp. (NDQ-ARTNA) 91 5.20 NR 8.7 10.00
California Water Service Group (NYSE-CWT) 100 2.57 NR 10.6 9.99
Connecticut Water Service, Inc. (NDQ-CTWS) 100 5.30 NR 11.2 9.75
Middlesex Water Company (NDQ-MSEX) 89 4.06 NR 7.5 10.15
SJW Corporation (NYSE-SJW) 96 312 NR 83 9.99
York Water Company (NDQ-YORW) 100 5.80 NR .70 9.4 NM
AVERAGE L4067 10.2 9.98




