Aquarion Water Company of New Hampshire

DW 12-085 Impact of Changing Debt/Equity Ratio

Actual Cap Structure as of 12/31/12 at 9.60% ROE

Amount %
Debt 13,900,000  59.24%
" Preferred Stock 2,300 0.01%
Equity 9,560,873  40.75%
Total 23,463,173

55/45 Debt/Equity Ratio at 9.60% ROE

Amount %
Debt 13,900,000 55.00%
Preferred Stock 2,300 0.01%
Equity 9,560,873 45.00%
Total 23,463,173

Actual Cap Structure at 12/31/12 at 10.24% ROE

Amount %
Debt 13,900,000 59.24%
Preferred Stock 2,300 0.01%
Equity 9,560,873 40.75%
Total 23,463,173

Tax Multiplier--1.68
Rate Differential--64 basis points
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