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September 7, 2018

BY OVERNIGHT MAIL AND EMAIL .• - . .

-.:_.L 1P’%;y
Debra A. Howland, Executive Director and Secretary
New Hampshire Public Utilities Commission
21 5. Fruit Street, Suite 10
Concord, NH 03301-2429

RE: Docket No. DE 18-109: UES Petition for Authority to Issue Securities
Pricing Memorandum

Dear Director Howland:

In connection with the above-referenced docket, enclosed is the Private Pricing
Memo to Investors.

Please contact me directly if you have any questions or concerns regarding this
mailer.

Sincerely,

%1ç
Attorney for Unitil Energy Systems, Inc.

Enclosure
cc: Service List by Email

Gary Epler 6 Liberty Lane West
Chief Regulatory Counsel Hampton, NH 03842
epler@unitil.com

T 603773.6440 F 603.7736640 www.unitil.com



0 Unilil
energy for life

Unitil Energy Systems, Inc.
$30,000,000 First Mortgage Bonds Due 204$

Private Placement Pricing Memo to Investors

The following table provides the terms for the offering:

30-Year Bullet

Pricing Date August 30, 2018

Closing & Funding Date November 30, 2018

Interest Payment Dates Nov 30 and May 30

Expected final Maturity November 30, 2048

Tranche Amount $30,000,000

Benchmark Treasury 3.000% 08/15/2048

Benchmark Treasury Rate 3.01%

Spread 117 bps

Price Par

Coupon (Semi-Annual) 4.18%

Call - Optional Prepayment MW @ UST+50 bps

The table below highlights the allocations for each investor ($ in millions):

30-Year Bullet
Investor Nov 30. 2048

Mutual of Omaha $15

OneAmerica $10

CUNA $5

TOTALS $30

Transaction Details

Investors’ Counsel

Chapman and Cutler LLP

James Nelson
(312) 845-3498
jnelson@chapman.com

Documentation: As provided in the draft Bond Purchase Agreement and 15t Supplemental Indenture dated
August 21, 2018.

Investor Due Diligence Meeting: Additional details to follow.

Scheduled funding Dates: November 30th, 2018



The Bloomberg PX1 benchmark screen for pricing is below.
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We appreciate your participation in this transaction. Please forward any further inquiries to:

Michael La Fleur

Director

(212) 827-7366

michaeliafleur@tdsecurffies.com

James Curley

Analyst

(212) 827-2842

james.curley@tdsecurifies.com

Luke Weller

Analyst

(212) 827-2818

luke.weller@tdsecurities.com


