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A-1 GENERAL INSTRUCTIONS

This form of Annual Report is for the use of water companies operating in the State of New Hamp-
shire. ‘ :

This Annual Report Form shall be filed with the New Hampshire Public Utilities Commission, 8 Oid

Suncook Road, Concord, New Hampshire 03301-5185, on or before March 31 of each year, in accor-
dance with the requirements of New Hampshire RSA 374:13 Form of Accounts and Records.

The word “Respondent”, whenever used in this report, means the person, firm, association or corpo-
ration on whose behalf the report is filed.

The report should be typed or a computer fascimile report will be accepted if submitted on standard
size (8 1/2 X 11) paper. All doliar amounts should be reported to the nearest whole dollar. All entries
should be legible and in permanent form.

Unless otherwise indicated, the information required in the Annual Report shall be taken from the
accounts and other records prescribed in PART Puc 610 and the definitions and instructions con-
tained therein shall also apply to this report whenever applicable.

Instructions should be carefully observed and each question should be answered fully and accurately
whether or not it has been answered in a previous Annual Report. If the word “No” or “None” truly
and completely states the fact, it should be used to answer any particular inquiry or any portion

thereof. If any schedule or inquiry is inapplicable to the respondent, the words “Not Applicable” or
“n/a” should be used to answer.

Entries of a contrary or opposite character (such as decreases reported in a column providing for both
increases and decreases) should be enclosed in parentheses.

Wherever schedules call for comparisons of figures of a previous year, the figures reported must be
based upon those shown by the Annual Report of the previous year, or an appropriate narrative
explanation given and submitted as an attachment to the Annual Report.

Attachments and additional schedules inserted for the purpose of further explanation of accounts or
schedules should be made on durable paper conforming to this form in size and width of margin. The
inserts should be securely bound in the report. Inserts should bear the name of the Respondent, the
applicable year of the report, the schedule numbers and tities of the schedules to which they pertain.

All accounting terms and phrases used in this Annual Report are to be interpreted in accordance with
PART Puc 610 Uniform System of Accounts for Water Utilities prescribed by this commission.

If the Respondent makes a report for a period less than a calendar year, the beginning and the end
of the period covered must be clearly stated on the front cover and throughout the report where the
year or period is required to be stated.

Whenever schedules request Current Year End Balance and Previous Year End Balance, the figures
reported are based on fiscal year end general ledger account balances.

Increases over 10% from preceeding year are to be explained in a letter.




A-2 IDENTITY OF RESPONDENT

Give the exact name under which the utility does business: Tioga River Water Company

Full name of any other utility acquired during the year and date of acquisition: None

Location of principal office: 1440 Lake Shore Road, Gilford, N. H. 03246

State whether the utility is a corporation, joint stock association, a firm or partnership, or an individual: Corporation

If a corporation or association, give date of incorporation, State under whose laws incorporated, and whether incorporated

under special act or general law: November 1, 1981 - N. H. General Law
If incorporated under special act, given chapter and session date: N/A

Give date when company was originally organized and date of any reorganization: October 24, 1981

Name and addresses of principal office of any corporations, trusts or association owning, controlling or operating

respondent. None
Name and addresses of principal office of any corporation, trusts or association owned, controlled or operated by the

respondent. None
Date when respondent first began to operate as a utility*: November 1, 1981

If the respondent is engaged in any business not related to utility operation, give particulars: None

If the status of the respondent has changed during the year in respect to any of the statements made above, give

particulars: N/A
If the utility is a foreign corporation which operated in New Hampshire prior to June 1, 1911, give date on which permission
was granted to operate under N. H. RSA 374:25, Exceptions and N. H. RSA 374:26 Permission. N/A
*If engaged in operations of utilities of more than one type, give dates for each.
-2.
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A-3 OATH

ANNUAL REPORT
of
Tioga River Water Company

TO THE
STATE OF NEW HAMPSHIRE
PUBLIC UTILITIES COMMISSION
For the year ended October 31,
2015

State of New Hampshie.
County of Belknap

I. the undersigned, Norman H. Harris, Jr. of
the Tioga River Water Company on our oath do severally say that the foregoing report has
been prepared. under our direction. from the original books, papers and records of said utility, that
we carefully examined the same. and declare the same to be a complete and correct statement of
the business and affairs of said utility. in respect to each and every matter and thing therein set forth
to the best of our knowiedge, information and belief, and that the accounts and figures contained in
the foregoing report embraces all of the financial operations of said utility during the period for which

said report is made.
%Mﬂ’kzg @mident
Subscribed and sworn to before me this " TANET JEAN s:::ﬁ?gm
l""
dayot Mawch 29,20 oy tion # FF 237635

lnn!‘“

My Comm. Explres Sep 27,2019

W }K OL‘/? /& m W 00& "'" ..049: Boned through National Notary e

Y Janet Jean S//veywood

<K
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Annual Report of Tioga River Water Company

Year Ended October 31, 2015

A-6 LIST OF TOWNS SERVED

List by operating divisions the towns served directly, indicating those in which franchise is for limited area by an asterisk (*) after
name. Give population of the area and the number of customers.

Line Population Number of |Line Population Number of
No. Town of Area Customers No. Town of Area Customers
Sub Totals Forward: 180 60
1 |Belmont, N. H 80 221 16
2 |Gilford, N. H. 100 .| 17
3 18
4 19
5 20
5 21
7 22
8 23
9 24
10 25
1 26
12 27
13 28
14 29
15 |Sub Totals Forwarg: 180 60 | 30 |Tofal 180 60

A-7 PAYMENTS TO INDIVIDUALS

List names of all individuals, partnerships, or corporations to whom payments totaling $10,000 or more for services rendered were made or accrued
during the year, and the amount paid or accrued to each. Where payments or accruals to the individual members of a partnership or firm together

total $10,000 or more, list each individual and the amount paid or due each.

Line
No.

Address

Amount

OO ~NONDWN

Gilford Well Co.

Gilford, N. H.

Total

R e TR O

~6=

$ 26,131

18 26,131




THIS PAGE LEFT BLANK INTENTIONALLY



ecr e $ 1201 0e

62

|:74

Lz

=74

sz

ye

€2

F44

34

[s74

61

8l

FAS

g5l SNoaUe||eosiN 0€6 0D ISV PIoJID| 9k

zo1 sjuewalnbay esyoueIy 126 ‘0D [ISM pIojID| SI

wrL'e sesuedxg 800 126 '0D [loM PIOJID| bt

998'¥$ asusdx3 '@ Joge uoneIedo Juswiess Zv9 ‘0D oM PIOJID| €L

€618 osusdx3 g J0geT uonRIedo Juslwiesl | ) ‘0D llopM POy 2t
unowy oJjLL JUNOJDY *ON JUNo22Yy swieN juswaaibypoenuo) ‘ON
eup

{y uwnjod) sesuadx3 BupesadQ 03 sebieyd PaNGIISIA 40 I1E39Q
'SOA UDISSIUIOD BY) LpIM PB|Yy Usaq sjuslaalbie JO SPBeRUOD (B JO SaIdoo aAeH

- $] czv'e $[80L'LL  $]tel9z S| sieoq i

ol

6

8

L

9

S

v

€

z

ger's $|80s'21  s]isr'ez ¢ [oe wpy'iedo ‘0D IeM picyin| 4
(0] () {B) o (8) (p) () (@) ‘ON
SjUNo2aYy asuadxgy jeyden sse|) [RITVETS uonesidxy pE LT TTLE,Y aweN aul

Jayjo ol Gupesedp oL pexij ol yoeo 103 J0 Jajoriey) J0 ajeg jo ajeg
paniady Jo
sjuswAed JO SjenJddY Jo uopRNquIsIq pied junowy

'EE6) JO SMET ‘| UOROSS ‘28| JadeyD ul peulep e SejBIY, BJE Yolum suop
-eziuefio esoy (,) dsueise Aq ejeubisaq Jeak ay) Joj yoes o) pled julowe |ej0) 84} moys pue *oje 'uonelado Buiseyound 'uoiorulsuco ‘BuuesuiBus ‘Bunueuy 'Bugunoooe
SB Lons sJjeye s)f jo uoisiAiedns Jo jusweBeuew Bulaaco Juslwealbe Jo PE[UCS Aue sBY AUBICD BLY LOYM LiJIM SLISOUOD JO suotelodiod 'SUCHBIDOSSE 'S[ENPIAIPU |18 I1S1

S3SN3dX3 ANV S33d LNIWIOVNVN 8-V

SL0Z ‘L€ 4390300 Papul Jeap

Kuedwo? Jejep 1oAY BBO)L Jo podey jenuuy




-6-

‘suossed Jo sajuedwod Jayjo Jo yeuaq ayj Joj Jo Jeyeq uo Bupse ‘JaAsmoy ‘s| Joyallp Jo Jadljo ay) ‘sjusweabueue ol woy Jyausq |m sauedwod Jeo Jo/pue Juapuodsay ayl ySnoyy
'syeak eamny pue Jeak Bupuodas ey Buunp saoiales Jo sionpoud ay) Jo} sapled pawaouod aly) SpuIq Yolum Juswabuele sseuisNg uBHUM JO [EIO AUB UBBW |[BYS ‘9INPaYdS SIY) Joj 'siuawealby sseuisng ,

8-V anpayog eeg

“ANMTWOO~OOD

ARusy ejejjyjv JO SSeIppy PUE eWeN| junowy uo;399UUO0Y) JO UORBHINY

19Npo1d IO 82}AI8S JO UOHEIYRUSP)

9)e||4JY JO J0)384)q 18I0 JO SWEN

.oz
eupy

S3ALVINI44dV ANV SHOLO3HIA ‘S¥IDIJ40 HLIM SLOVHLINOD SSANISNG 6-V

"pajelje Si JOIOBIIP PUB JBOWO Y} Yolum yum uoneziuebio Jo ‘diysiauped
wuy yora 10} $S80IAISS [euoissajoud o} joadsal Yim uojeuLojul Wes ay) apiaoid ‘uonippe U] "YeQ ‘€-V ainpayas uo pajst JOjOalp pue Jadyjo pue juspuodsay ay)
uasmjeq (syuspuodsay yim uolisod 0} pajejas uonesuadwod uey) Jayjo) Jeak Jepusied ayj Buunp ojut passjua ,sjuswaaibe ssauisng Jayjo Jo ‘sjuawaalbe ‘sjoesuod jje Is

$10Z ‘L € 18G0)20 pepul Jesp

Auedwio Jejep JeAry eBo)] Jo podey jenuuy




-0 -

(074

(]

8l

A

9l

Gl

vi

€l

cl

L

ol

6

8

L

9

S

14

€

8-V 9|npayog 8ag|( g

b

junowy pio (S) sajeq aARoay3y joNpo.d jo awep Jojpue Aued pajejay 1o Auedwo jo sweN ‘ON
Jo paseyain (d) judwaalby Jo JoeU0D a91M98 Jo uonduasag aul
sabieys jenuuy

*S}onpoud SNOUEA Jo Jajsuely Jo aseyasnd
‘a[es ‘sucnoesuel; jejual jle Juawdinba pue pue) ‘sainjonys jo Buises) ‘paysiwny seyddns pue jepsjew Yuawdinba yo Bujoiaias pue Buuedal 'S301AI3S UOHONUISUOD 9
BuusauiBus saoiuas Jendwos !saoaias Buyunoooe pue [eBa) Juawabeuew apnjou) pinom sjy) "papiacid Jo paniasal sonpold pue saojaias Bujajoaul suonoesuel |e Jsi

d3AIAO¥d MO A3AIFOIY S1ONAO¥Ud ANV SIDIAYIS-1 LHVd

"PaAjoAU] @01AIaS IO Jasse ‘1anpoud pue sajep ‘sjunowe ‘sajued ay) Buikuapt 'Yieo ‘e-v 8inpayos Lo paweu diyssiauped Jo ‘uuy ‘uoneziueBio jepuey 10
$S3uIsNq B pue Juapuodsay au) uaamiaq ojul pasajua ‘1eak auo AUE Ul 00GS JO JUNOWE BANEINLIND e Buipaadxa LOJOBSURS SSBUISNG JAYI0 JO ‘JUSW3aIBE JOBIU0D YOED iSI

S31L¥Vd A31Vv138 HLIM SNOILOVSNVYYL SS3INISNg LL-V
Kuedwo? 1ajepp JaAry ebol] jo poday jenuuy

S10Z ‘1€ J9G0JO0 papu3 Jeax



=L~

zl

L

(o]

6

8

.

9

g

v

£

z

8-V 8jinpaydg #9g| |
@) (a) (p) (0) (@) (e) ‘ON
anjeA JaJel Jied §S07] JO Ules) | anjeA joog JaN [991d aseyaing Jo ajeg| sway) jo uonduasag Ayued paje|ay Jo Auedwo) jo aweN aum

'8N[BA 9B JIB) 3JBINOJBD 0} PpAsn SISeq au} aquosap ‘a|npayos |ejuswalddns e u) Jo mojaq aoeds u| ‘papodal wa)l Yoea Joj anjeA Jaxew Jiej auy Jajug (§)
"((p) uwn|oo - (9) uWIN|oo) WaY Yoea Jo} $SO| 10 Jyoud Jau au s (|)

‘papodal Wway yoea Jaj }S02 %004q Jau ay} Jayug (p)

‘wSa UM 3jES pue , d, Uhim aseyoind ajealpul “pred 1o paAlaoal (B30} au} Jaju3 (0)

‘pawajsuel) Jo pjos ‘paseyoind sjasse Jo adA} au aquosag (q)

‘Auedwod Jo Aped pajejal jo aweu Jajus ()

:SMO||0} SB 818 SUOROIUISU} JEUWN|OD

‘SUBOJ IO S)gap peq jJo
4O 8jum (9) ‘SPUBPIAIP XD0}S UBL) JBLIO SPUSPIAIP YSeouou (G) 'S}asSe JO SiaJSuBJ) Yseouou () 'sanunaas Jo Jajsuel) Jo ajes ‘aseyoind (g) ‘'saunjonns pue pue| Jo Jajsuel} Jo
9es ‘aseyound () Juswdinba jo Jajsuey) Jo ajes ‘aseyaund (1) :apnjoul sadA) uogoesues Jo sajdwex] 's}asse Jo Jajsues Jo ajes ‘aseyaind ay) o} Bugejas suonoesuey] |je Isi

S13SSV 40 YI4SNVL ANV ISYHOUN ‘FTVS - II Livd
S31LAHVd G31V13¥ HLIM SNOILOVSNVYYL SSANISNG LL-V

S10Z ‘1€ 19G0J20 pPapu3 Jesp Kuedwod Jajep 1oAY eboj] Jo poday jenuuy



Annual Report of Tioga River Water Company Year Ended October 31, 2015

A-12 IMPORTANT CHANGES DURING THE YEAR

Give concise answers to each of the following, numbering them in accordance with the inquiries. Each
finquiry should be answered. If "none" or "not applicable" state that fact as a response. If information
which answers an inquiry is given elsewhere in the report, reference to the schedule in which it appears
will be sufficient.

1. Changes in and important additions to franchise rights: Describe the actual consideration given
therefore and state from whom the franchise rights were acquired. If acquired without the payment
of consideration, state that fact. NONE

2. Acquisition of ownership in other companies; reorganization, merger, or consolidation with other

companies: give names of companies involved, particulars concerning the transactions, and refer-
ence to Commission authorization. NONE

3.  Brief description of source of supply, pumping, treatment, and transmission and distribution plant
under construction at end of year. The Company transferred Well #2 from plant held for future use
to CWIP and added the costs to deepen the well.

4.  Brief description of source of supply, pumping, treatment, and transmission and distribution plant,
operation of which was begun during the year. The Company rebedded filter and service control vaive,
and replaced dutile main and pipe.

5. Extensions of system (mains and service) to new franchise areas under construction at end of year. NONE
6.  Extensions of the system (mains and service) put into operation during the year. NONE

7. Completed plant purchased, leased, sold or dismantled: Specifying items, parties and dates, and
also reference to NHPUC docket number under which authority was given to acquire, lease, or sell.
For purchase and sale of completed plants, specify the date on which deed was executed. N/A

8.  Statement of important units of plant and equipment installed or permanently withdrawn from ser-
vice during the year, not covered by inquiries 3 to 7 preceding. NONE

9.  Changes in articles of incorporation or amendments to charter: Explain the nature and purpose of
such changes or amendments. NONE

10.  State briefly the status of any materially important legal proceedings pending at the end of the year,
and the results of any such proceedings culminated during the year. N NONE
11.  Obligation incurred or assumed by respondent as guarantor for the performance by another of any
agreement or obligation, excluding ordinary commercial paper maturing on demand or not later than
one year after date of issue: State on behalf of whom the obligation was assumed and amount of the
obligation. Give reference to Commission authorization if any was required. NONE

12. Estimated increase or decrease in annual revenues due to important rate changes: State effective
date and approximate amount of increase or decrease for each revenue classification and the num-

ber of customers affected. NONE

13. State the annual effect of each important change in wage scales. Include also the effective date and
the portion applicable to operations. N/A

14.  All other important financial changes, including the dates purposes of all investment advances
made during the year to or from an associated company. NONE

15.  Describe briefly any materially important transaction of the respondent not disclosed elsewhere in
this report in which an officer, director, security holder, voting trustee, associated company or known
associate of any of these persons was a party or in which any person had a material interest. NONE

- 12 -
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Annual Report of Tioga River Water Company, Inc.

Year ended October 31, 2015

F-1 BALANCE SHEET
Assets and Other Debits

Class C Water Utility

Current Previous Increase
Ref Year End Year End or
Line Acct Account Title Sch Balance Balance Decrease
# # (@ (b) (©) (d) (e)
1 UTILITY PLANT
2 101->105 |Utility Plant F-6 $350,593 $337,009 $13,584
3 108+110 | Less: Accumulated Depreciation & Amortization F-6 101,667 87,063 14,604
4 $248,926 $249,946 (51,020)
5 114-115 |Utility Plant Acquisition Adjustment - Net F-7
6 Total Net Utility Plant $248,926 $249,946 ($1,020)
7
8 OTHER PROPERTY AND INVESTMENTS
9 121 Nonutility Property -
10 122 Less: Accumulated Depreciation & Amortization -
11 Net Nonutility Property
12 124 Utility Investments -
13 127 Depreciation Funds -
14 Total Other Property and Investments
15
16 CURRENT AND ACCRUED ASSETS
17 131 Cash - $3,647 $6,351 (%2,704)
18 132 Special Deposits -
19 133 Other Special Deposits -
20 141-143 |Accounts & Notes Receivable Net - 14,130 7,614 6,516
21 151 Plant Materials and Supplies -
22 162+163 |Prepayments - 1,404 59 1,345
23 174 Miscellaneous Current and Accrued Assets - 5,163 14,629 (9,466)
24 Total Current and Accrued Assets $24,344 $28,653 (34,309)
25
26 DEFERRED DEBITS
27 186 Miscellaneous Deferred Debits - $6,038 $9,065 ($3,027)
28 190 Accumulated Deferred Income Taxes -
29 Total Deferred Debits $6,038 $9,065 ($3,027)
30 TOTAL ASSETS AND OTHER DEBITS $279,308 $287,664 ($8,356)
($0) $0 (0)




Annual Report of Tioga River Water Company, Inc.

Year ended October 31, 2015
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Class C Water Utility
F-1 BALANCE SHEET
Equity Capital and Liabilities
Current Previous Increase
Ref Year End Year End or
Line Acct Account Title Sch Balance Balance (Decrease)

# # (a) (b) () d) (e)
1 EQUITY CAPITAL
2 201  |Common Stock Issued F-31 $200 $200 $0
3 204  [Preferred Stock Issued F-31
4 211 |Other Paid In Capital - 50,522 50,522 -
5 215 |Unappropriated Retained Earnings -
6 217  |Retained Earnings F-3 (896,472) ($90,839) (5,633)
7 218  |Proprietary Capital (Proprietorships & Partnerships only) F-4
8 Total Equity Capital ($45,750) (540,117) ($5,633)
9
10 LONG TERM DEBT
11 223 |Advances from Associated Companies F-35
12 224  |Other Long-Term Debt F-35 $152,213 158,968 ($6,755)
13 Total Long Term Debt 152,213 $158,968 (36,755)
14
15 CURRENT AND ACCRUED LIABILITIES
16 231  |Accounts Payable - $68,780 $56,867 $11,913
17 232 |Notes Payable F-36 -
18 235  |Customer Deposits -
19 236  JAccrued Taxes F-38 135 358 (223)
20 237  |Accrued Interest -
21 241  |Miscellaneous Current & Accrued Liabilities - 8,430 8,553 (123),
22 Total Current and Accrued Liabilities $77,345 $65,778 $11,567
23
24 OTHER LIABILITIES
25 252 jAdvances for Construction -
26 253 |Other Deferred Credits -
27 255  |Accumulated Deferred Investment Tax Credit -
28 265 |Miscellaneous Operating Reserves -
29 [ 271-272 |CIAC - Net F-46 95,500 103,035 (7,535)
30 |281->283 {Accumulated Deferred Income Taxes -
31 Total Other Liabilities $95,500 $103,035 ($7,535)
32 TOTAL EQUITY CAPITAL AND LIABILITIES $279,308 $287,664 ($8,356)

$0 $0 $0



Annual Report of TioEa River Water Company, Inc.

Year ended October 31, 2015

Class C Water Utility
F-2 STATEMENT OF INCOME
Increase
Ref Current Previous or
Line |Acct Account Title Sch Year Year (Decrease)

# | # @) (b) © ©) ©
1 UTILITY OPERATING INCOME
2 | 400 [Operating Revenue F-47 $44,862 $49,937 ($5,075)
3 - |Operating Expenses:
4 |401| Operation and Maintenance F-48 $25,554 $31,820 ($6,266)
5 |403| Depreciation F-12 18,728 17,133 1,595
6 |405( Amortization of CIAC F-46.4 (7,535) (7,535) 0)
7 | 406 Amortization of Utility Plant Acquisition Adj F-49
8 |407| Amortization - Other F-49
9 |408| Taxes Other Than Income F-50 6,747 5,797 950
10 - Income Taxes (409.1+410.1+411.1+412.1) -
11 Total Operating Expenses $43,494 $47,215 ($3,721)
12 Net Operating Income (Loss) $1,368 $2,722 ($1,354)
13
14 OTHER INCOME AND DEDUCTIONS
15 | 419 |Interest & Dividend Income -
16 | 420 | Allowance for Funds Used During Construction -
17 | 421 [Non-Utility Income -
18 | 422 |Gain (Loss) From Disposition Nonutility Property -
19 | 426 [Miscellaneous Non-Utility Expenses F-57
20 | 427 |Interest Expense - 7,000 7,435 (435)
21 - |Taxes Other Than Income (409.2+410.2+411.2+412.2) -
22 Total Other Income and Deductions (87,000) (3$7,435) $435
23 NET INCOME (LOSS) ($5,632) ($4,713) ($919)

-16-



Tioga Division In Belmont, NH

Increase
Ref Current Previous or
Line [Acct Account Title Sch Year Year (Decrease)

# [ # (a) (b) () ()] (e)

1 UTILITY OPERATING INCOME

2 | 400 |Operating Revenue F-47 | § 18,324 $20,385 ($2,061)
3 - |Operating Expenses:

4 |401| Operation and Maintenance F-48 | § 10,446 $14,507 ($4,061)
5 |403| Depreciation F-12 7,550 7,550 0
6 |405| Amortization of CIAC F-46.4 (3.471) (3,471) 0
7 |406}| Amortization of Utility Plant Acquisition Adj F-49

8 |407| Amortization - Other F-49

9 1408| Taxes Other Than Income F-50 $3,559 4,157 (598)
10 - | Income Taxes (409.1+410.1+411.1+412.1) -

11 Total Operating Expenses $ 18,084 $22,743 (84,659)
12 Net Operating Income (Loss) $240 ($2,358) $2,598
13

14 OTHER INCOME AND DEDUCTIONS

15 | 419 |Interest & Dividend Income -

16 | 420 |Allowance for Funds Used During Construction -

17 | 421 |Non-Utility Income -

18 | 422 |Gain (Loss) From Disposition Nonutility Property -

19 | 426 |Miscellaneous Non-Utility Expenses F-57
20 | 427 |Interest Expense - $1,995 2,177 (182)
21 - {Taxes Other Than Income (409.2+410.2+411.2+412.2) -
22 Total Other Income and Deductions ($1,995) (32,177) $182
23 NET INCOME (LOSS) (81,755) (54,535) $2,780

Gilford Village Water District Division In Gilford, NH
- Increase
Ref Current Previous or
Line |Acct Account Title Sch Year Year (Decrease)

# | # @) (b) © @ ©

1 UTILITY OPERATING INCOME

2 | 400 |Operating Revenue F-47 | § 26,538 $29,552 (33,014
3 - |Operating Expenses:

4 401 Operation and Maintenance F48 | § 15,108 $17,313 ($2,205)
5 1403] Depreciation F-12 11,178 9,583 1,595
6 |405] Amortization of CIAC F-46.4 (4,064) (4,064) )
7 |406]| Amortization of Utility Plant Acquisition Adj F-49

8 |407| Amortization - Other F-49

9 [408 | Taxes Other Than Income F-50 3,188 1,640 1,548
10 - | Income Taxes (409.1+410.1+411.1+412.1) -

11 Total Operating Expenses $25,410 $24,472 $938
12 Net Operating Income (Loss) $1,128 $5,080 (83,952)
13

14 OTHER INCOME AND DEDUCTIONS

15 | 419 |Interest & Dividend Income -

16 | 420 |Allowance for Funds Used During Construction -

17 | 421 |Non-Utility Income -

18 | 422 iGain (Loss) From Disposition Nonutility Property -

19 | 426 Miscellaneous Non-Utility Expenses F-57
20 | 427 |Interest Expense - 5,005 5,258 (253)
21 - {Taxes Other Than Income (409.2+410.2+411.2+412.2) -
22 Total Other Income and Deductions ($5,005) ($5,258) $253
23 NET INCOME (LOSS) (33,877) ($178) ($3,699)

-1BA-




Annual Report of Tioga River Water Company, Inc.

Year ended October 31, 2015

Class C Water Utility
F-3 STATEMENT OF RETAINED EARNINGS (Account 217)
1. Report below the particulars of each category of Retained Earnings.
2. Explain, and give details, of changes effected during the year.
3. State the balance and purpose of each appropriated Retained Earnings amount at end of year.
Line Item Appropriated Unappropriated
# (@) (b) ©
1 |Balance beginning of year $ (90,839)
2 |Changes during the year (specify):
3 [Net Loss (85,632)
4 [Rounding )
5
6
7
8
9
10 [Balance end of year $ (96,472)
F-4 STATEMENT OF PROPRIETARY CAPITAL (Account 218)
(for proprietorships and partnerships only)
1. Report below particulars concerning this account.
2. Explain and give particulars of important adjustments during the year.
Line Item Amount
# (a) (b)
1 |Balance beginning of year $0
2 |Changes during the year (specify):
3 $ -
4 |Depreciation -
b) -
6 -
7 -
8 -
9 -
10 [Balance end of year $0
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Annual Report of Tioga River Water Company, Inc. Year ended October 31, 2015
Class C Water Utility
F-5 STATEMENT OF CHANGES IN FINANCIAL POSITION

1. This statement is not restricted to those items which are nonconcurrent in nature. It is intended that this statement be
flexible enough in nature so that latitude can be given, under the classification of "Other", to allow for disclosure of
all significant changes and transactions, whether they are within or outside of the current asset and liability groups.

2 Under "Other" specify significant amounts and group remaining amounts.

3. Enter the current year covered by this annual report in column (b), and the year prior to this report in column (c).

4. Clarifications and explanations should be listed below the schedule.

Current Year Prior Year
Line Sources of Funds 2015 2014
No. (a) (b) (c)
1 Internal Sources:
2 Net Income ($5,632) (4,711)
3 Adjustments to Retained Earnings -
4 Charges (Credits) to Income Not Requiring Funds:
5 Depreciation 18,728 17,133
6 Amortization (7,535) (7,535)
7 Deferred Income Taxes and Investment Tax Credits (Net)
8 Capitalized Allowance for Funds Used During Construction
9 Other (Net) 16,199 8,056
10 Total From Intemal Sources 21,760 12,943
1 Adjustments to Retained Earnings
12 Net From Internal Sources 21,760 12,943
13 EXTERNAL SOURCES:
14 Long-term debt (bonds, debentures, etc.; net proceeds & payments)
15 Common Stock (net proceeds and payments)
16 Net Increase In Short Term Debt (include commercial paper)
17 Other (Net) CIAC
18
19 Total From External Sources - -
20 Other Sources *
21 Net Decrease in Working Capital Excluding Short Term Debt
22 Other
23 Total Financial Resources Provided 21,760 12,943
Application of Funds
24 Construction and Plant Expenditures (include land):
25 Gross Additions
26 Water Plant $17,708
27 Nonutility Plant
28 Other 3,300
29 Total Gross Additions 17,708 3,300
30 Less: Captialized Allowance for Funds Used During Construction
31 Total Construction and Plant Expenditures 17,708 3,300
32 Retirement of Debt and Securities:
kK] Long-Term Debt (bonds, debentures, etc; net proceeds & payments) 6,755 6,582
34 Redemption of Capital Stock
35 Net Decrease in Short Term Debt (include commercial paper)
36 Other (Net)
37
38
39 Total Retirement of Debt and Securities 6,755 6,582
40 Other Resources were used for *
41 Net Increase in Working Capital Excluding Short Term Debt
42 Other
43 Total Financial Resources Used 24,463 9,882

* Such as net increase or decrease in working capital excluding short-term debt, purchase or sale of other
non-current assets, investments in and advances to and from associated companies and subsidiaries,
and all other items not provided for elsewhere.

Line No. Notes to Schedule F-5

Beginning Cash 6,351 3,290
Financial Resources Provided 21,760 12,943
Financial Resources Used (24,463) (9,882)
Ending Cash 3,648 6,351
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Annual Report of TioEa River Water Company, Inc.

Year ended October 31, 2015

F-6 UTILITY PLANT (Accounts 101 -> 105) AND
ACCUMULATED DEPRECIATION AND AMORTIZATION (Accounts 108+110)

Class C Water Utility

Current Previous Increase
Ref{ Year End Year End or
Line| Acct Account Sch Balance Balance (Decrease)

# | # (@) (b) () (d) ()
1 PLANT ACCOUNTS
2 | 101 |Utility Plant in Service - Acct (301 -> 348) F-8 $342,558 $328,974 $13,584
3 | 103 |Property Held for Future Use - - - -
4 | 104 |Utility Plant Purchased or Sold F-8
5 | 105 {Construction Work In Progress F-10 8,035 8,035 -
6 Total Utility Plant $350,593 $337,009 $13,584
7 ACCUMULATED DEPRECIATION
8 & AMORTIZATION
9 | 108 |Accumulated Depreciation F-11|$§ 101,667 $87,063 $14,604
10 | 110 |Accumulated Amortization - - -
11 Total Accumulated Depreciation and Amortization $101,667 $87,063 $14,604
12 - $248,926 $249,946 ($1,020)

F-7 UTILITY PLANT ACQUISITION ADJUSTMENTS (Accounts 114 - 115)
Report each acquisition adjustment and related accumulated amortization separately. For any acquisition adjustment approved by the
Commission, include the order number.

Current Previous Increase
Year End Year End or
Line| Acct Account Balance Balance (Decrease)
#_| # (@ (© () (e
1 | 114 |Acquisition Adjustments
2
3
4
5
6 Total Plant Acquisition Adjustments
7 | 115 |Accumulated Amortization
8
9
10
11
12 Total Accumulated Amortization $0 $0 $0
13 NET ACQUISITION ADJUSTMENTS $0 $0 30
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Annual Report of Tioga River Water Company, Inc.

Year ended October 31, 2015

F-6 UTILITY PLANT (Accounts 101 -> 105) AND
ACCUMULATED DEPRECIATION AND AMORTIZATION (Accounts 108+110)

Tioga Division In Belmont, NH

Class C Water Utility

Current | Previous | Increase
Ref | Year End | Year End or
Line | Acct Account Sch Balance | Balance |(Decrease)
# # (a) (b) © (d) (e
1 PLANT ACCOUNTS
2 101  |Utility Plant in Service - Accts 301 - 348 (101) F-8 $159,326 | $159,325 $1
3 103  |Property Held for Future Use (103) - -
4 104  [Utility Plant Purchased or Sold (104) F-8
5 105 |Construction Work In Progress (105) F-10 8,035 8,035 -
6 Total Utility Plant $167,361 | $167,360 $1
7 ACCUMULATED DEPRECIATION
8 & AMORTIZATION
9 108 |Accumulated Depreciation (108) F-11 |$ 42,806 | $35,255 $7,551
10 110 [Accumulated Amortization (110) -
11 Total Accumulated Depreciation and Amortization $42,806 | $35,255 $7,551
12 - $124,555 | $132,105 | ($7,550)
Gilford Village Water District Division In Gilford, NH
Current | Previous | Increase
Ref | Year End | Year End or
Line | Acct Account Sch Balance | Balance |(Decrease)
# # (@) (b) (©) (d) (®
1 PLANT ACCOUNTS
2 101 |Utility Plant in Service - Accts 301 - 348 (101) F-8 $183,232 | $169,649 | $13,583
3 103  |Property Held for Future Use (103) -
4 104 |Utility Plant Purchased or Sold (104) F-8
5 105 |Construction Work In Progress (105) F-10
6 Total Utility Plant $183,232 | $169,649 | $13,583
7 ACCUMULATED DEPRECIATION
8 & AMORTIZATION
9 108 |Accumulated Depreciation (108) F-11 |$ 58,861 | $51,808 $7,053
10 110 |Accumulated Amortization (110) -
11 Total Accumulated Depreciation and Amortization $58,861 [ $51,808 $7,053
12 - $124,371 | $117,841 $6,530
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Annual Report of Tioga River Water Company, Inc, Year ended October 31, 2015

Class C Water Utllity

F-8 UTILITY PLANT IN SERVICE (Accounts 101 and 104)

(1o addition te Arcomnt 101, Utility Plant in Service, this schadule inclodes Acconzd 104, Utility Plant Purchased or Sold)

1, Report below the original cost of water plant in service according to prescribed accounts.
2. Do not include as adj of additions and reti for the current or preceding year. Such items should be included in column (c) or (d) as appropriate.
3. Credit adjustments of plant accounts should be enclosed in parentheses *( )* to indicate the negative effect of such amounts.
4 Reclassification or transfers within utility plant accounts should be shown in column (f). Also include in column (f) the addition or reductions of primary account classification arising
from distribution of amounts initially recorded 1n Account 104, Utility Plant Purchased or Sold. In showing the clearance of Account 104, include in column (c) the amounts with respect to
i i ctc.. and show 1n columa (f) only the offsct to the debits or credits distributed in column (f) to pnmary sccount classification.

Tioga Division In Belmont, NH

Balance at Balance at
Beginning of] End of
Line Acct Account Year Additions | Retirements|{ Adjustments| Transfers Year
# 4 () (b) () () () @ (®)
1 301 |Organization
2 302 |Franchises
3 303 |Land and Land Rights 1,005 1,005
4 304 |Structures and Improvements 75,499 75,499
5 305 |Collecting and Impounding Reservoirs
6 306 |[Lake, River and Other Intakes
7 307 |Wells and Springe 231 2,371
8 308 |Infiltration Galleries and Tunnels
9 309 |Supply Mains 275 275
10 310 |Power Generation Equipment
11 311 |Pumping Equipment 46,206 1 46,207
12 320 {Water Treatment Equipment 12,423 12,423
13 330 |Distribution Reservoirs and Standpipes 4,194 4,194
14 331 |Transmussion and Distribution Mains 9,987 9,987
15 333 |Services 1,459 1,459
16 334 |Meters and Meter Installations 5,906 5,906
17 335 |Hydrants
I8 339  |Other Plant and Miscellaneous Equipment
19 340 |Office Fumniture and Equipment
20 341 [Transportation Equipment
21 342 |Stores Equipment
22 343 |Tools, Shop and Garage Equipment
23 344  |Laboratory Equipment
24 345 |Power Operated Equipment
25 346 |Communication Equipment
26 347 |Computer Equipment
27 348  |Other Tangible Plant
28 TOTAL UTILITY PLANT IN SERVICE|  $159,328 S0 $0 $1 $0 $159,326

Gilford Village Water District Division In Gilford, NH

Balance at Balance at
Beginning of] End of
Line Acct Account Year Additions | Retirements|Adjustments| Transfers Year
# # _ @ ®) () (d) (© [0} ()
1 301 {Orgamzation
2 302 |Franchises
3 303 [Land and Land Rights
4 304 [Structures and Improvements 48,962 48,962
5 305 |Collecting and Impounding Reservoirs
6 306 |Lake, River and Other Intakes
7 307 |Wells and Springs 22,520 22,520
8 308 |Infiltration Galleries and Tunnels
9 309 |Supply Mains 5,610 5,610
10 310 [Power Generation Equipment
11 311 [Pumping Equipment 53,326 53,326
12 320 |Water Treatment Equipment 17,024 5,831 (3,982) 18,873
13 330 |Distribution Reservoirs and Standpipes 775 775
14 331 |Transmission and Distribution Mains 11,184 7,045 (an 18,212
15 333  [Services 8,214 4,832 (126) 12,920
16 334 [Meters and Meter Installations 895 895
17 335 |Hydrants
18 339  |Other Plant and Miscellaneous Equipment
19 340  [Office Fumniture and Equipment
20 341 |Transportation Equipment
21 342 [Stores Equipment
22 343 |Tools, Shop and Garage Equipment
23 344  |Laboratory Equipment
24 345 |Power Operated Equipment
25 346 |Communication Equipment 1,139 1,139
26 347 (Computer Equipment
27 348 | Other Tangible Plant
28 TOTAL UTILITY PLANT IN SERVICE|  $169,649 $17,708 (84.129 30 $0 3183,23_2_
5328974 517,708 (84,125) 51 ] $342,558
<21A-
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Annual Report of Tioga River Water Company, Inc. Year ended October 31, 2015

Class C Water Utility
F-10 CONSTRUCTION WORK IN PROGRESS (Account 105)
For each department, report below descriptions and balances at end of year of projects in process of construction. For any sub 1al of pleted construction not classified for
plant actually in service explain the which have p d final classification of such to p ibed primary for plant in service.
Total Charged to
Construction Work
in Progress Estimated Additional
Line Description of Project (Account 105) Cost of Project
# (a) (b) (d)
1 |Tioga Development and Deepening of Well #2 $ 8,035

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21 TOTAL| $ 8,035|$ -
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Annual Report of Tioga River Water Company, Inc. Year ended October 31, 2016

Class C Water Utility

F-11 ACCUMULATED DEPRECIATION OF UTILITY PLANT IN SERVICE (Account 108.1)

1. Report below the information concerning accumulated provision depreciation of utility plant in service at end of year and changes during during year.

2. Explain any important adjustments during the year.

3. Explain any difference between the amount for book cost of plant retired, Line 4, column (b), and that reported in the Schedule F-8 Utility Plant In Service,
column (d), exclusive of retirements of nondepreciable property.

4. The provisions of Account 108.1 of the Uniform System of Accounts state that retirements of depreciable plant be recorded when such plant is removed from
service. There shall also be included in this schedule the amounts of plant retired, removal expenses, and salvage on an estimated basis if necessary with
respect to any significant amount of plant actually retired from service, but, for which appropnate entries have not been made to the accumulated provision
for depreciation account. The inclusion of these amounts 1n this schedule shall be made even though it involves a journal entry in the books of account
of the end of the year recorded subsequent to closing of respondent’s books.

Balances and Changes During the Year

Utility Plant
in Service

Line Item Tioga GYWD (Acct 108.1)

# (a) Division Division (b)

1 [Balance at beginning of year * $35,255 $51,808 $87,063

2 |Depreciation provision for year, charged to Account 403 $7,550 11,178 18,728

3 |Net charges for plant retired:

4 |Book cost of plant retired 4,125 4,125

5 [Cost of removal

6 |Salvage (credit)

7 |Net charges for plant retired $ -18% 4,125 4,125

8 |Other (debit) or credit items 1 1

9

10

11

12 |Balance at end of year * $ 42,806 | $ 58,861 | § 101,667

* Balance includes $2,550 of accumulated depreciation on plant held for future use.
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Annual Report of Tioga River Water Company, Inc. Year ended October 31, 2015

Class C Water Utility
F-12 ANNUAL DEPRECIATION CHARGE

1. Indicate cost basis from which depreciation charge calculations were derived.
2. Show separately the rates used and the total depreciation for each class of property.
3. Depreciation charges are to be computed using the straight line method. Use half year convention when appropriate. Composite rates may be used
with Commission approval.
4. Total annual depreciation charge should agree with Schedule F-11, Line 2, "Depreciation provision for year," charged to Account 403, Depreciation Expens

Line Class of Property Cost Basis Rate Amount
# (@) (b) © )
1 |Tioga Division
2 |303 Land and Land Rights 1,005 0.00% -
3 |304 Structures and Improvements 75,499 2.50% 1,887
4 |307 Wells and Springs 2,371 2.50% -
5 |309 Supply Main 274 2.00% 5
6 |311 Pumping Equipment 46,207 10.00% 4,621
7 {320 Filtation Equipment 12,423 3.60% 447
8 ]330 Distribution Reservoirs and Standpipes 4,194 2.00% 84
9 1331 Transmission and Distribution Mains 9,987 2.00% 200
10 |333 Valve / Curb Stops 1,459 2.50% 36
11 |334 Meters 5,906 | 4.5%/5.00% 269
12 |Total Tioga Division 159,325 $7,550
13
14 |GVWD Division
15 |304 Structures and Improvements 48,962 2.50% 1,224
16 |307 Wells and Springs 22,520 3.33% 750
17 |309 Supply Mains 5,610 2.01% 112
18 |311 Pumping Equipment 53,326 |10.00%/5.00%)| 5,332
19 |320 Treatment Equipment 14,891 3.57% 3,251
20 |330 Distribution Reservoirs and Standpipes 775 0.00% -
21 {331 Transmission and Distribution Mains 25,240 | 6.7%/2.00% 82
22 |333 Services 17,626 2.50% 266
23 334 Meters 895 | 6.70%/5.00% 47
24 1346 Computer Equipment 1,139 10.00% 114
23 |[Total GVWD Division 190,984 11,178
24 |Total 350,309 18,728
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Annual Report of Tioga River Water Company, Inc. Year ended October 31, 2015

Class C Water Utility

F-46 CONTRIBUTIONS IN AID OF CONSTRUCTION [CIAC] (Account 271)

1. Report below an analysis of the changes during the year for the respondent's CIAC.

2. Detail contributions received during year from main extension charges and customer connection charges; developers or contractors agreements in
supplementary Schedules F-46.2 and F-46.3

3. Detail charges, as shown in line 6, in a footnote.

Line Item Amount
#__|(a) (b)
1 |Balance beginning of year $ 141,099
2 |Credits during year:
3 |Contributions received from Main Extension and Customer Charges (Sch F-46.2) $ -
4 |Contributions received from Developer or Contractor Agreements (Sch F-46.3) -
5 |Total Credits $ -
6 |Charges during year
7 [Balance end of year $ 141,099
Footnotes:

F-46.1 ACCUMULATED AMORTIZATION OF CIAC (Account 272)

1. Report below the information called for concerning accumulated amortization of CIAC at end of year and changes during the year.
2. Explain any important adjustments during the year.

Line Item Amount
# | (b)
1 {Balance beginning of year $ 38,064
2 |Amortization provision for year, credited to:
3 |Amortization of Contributions in Aid of Construction (Sch. F -46.4) $ 7,535
4 |Plant retirement
5 |Other (debit) or credit items
6 |Rounding
7
8 [Balance end of year $ 45,599
LS 95,500 |
Footnotes:
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Annual Report of Tioga River Water Company, Inc. Year ended October 31, 2015

Class C Water Utility
F-46.2 ADDITIONS TO CIAC
FROM MAIN EXTENSION CHARGES AND CUSTOMER CONNECTION CHARGES RECEIVED DURING THE YEAR
1 Report, as specified below, information applicable to credits added to CIAC received from main charges and customer connection charges
2. Total credits amount reported on line 11 should agree with Schedule F-46, line 3.
Number of | Charge per
Ling Description Connections | Connection Amount
# (2) () (d) ()
1 |None
2
3
4
5
6
7
8
9
10
11 |Total credits from main extension charges and customer connection charges $ -
F-46.3 ADDITIONS TO CIAC RECEIVED FROM ALL DEVELOPERS OR CONTRACTORS
AGREEMENTS FROM WHICH CASH OR PROPERTY WAS RECEIVED DURING THE YEAR
1. Report, as specified below, information applicable to credits added to CIAC 1 d from developers or agr
2 Indicate 1n column (b) the form of contribution received.
3. Total credits amount reported on line 11 should agree with Schedule F-46, line 4.
(C)ash or
Ling Description (P)roperty Amount
# () (b) ()
1 |None
2
3
4
5
6
7
8
9
10
11 |Total credits from all developers or contractors agreements from which cash or property was received $ -
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Annual Report of TioEa River Water Company, Inc.

Year ended October 31, 2015

F-46.4 AMORTIZATION OF CIAC (Account 405)

1. Report below the particulars concerning the amortization of CIAC received from developers or contractors agreements and from
main extensions and customer connections charges.

2. Indicate the basis upon which the total credit for the year was derived, using the straight line method, and the computed amount for

Class C Water Utility

each class of property.
3. Total annual amortization credit for CIAC should agree with Schedule F-46.1, line 3, Amortization provision for year, charged to Account 405, Amortization of CIAC.
Line Class of Property Cost Basis Rate Amount
# () (b) © @
1 [307 Wells and Springs GVWD $ 600 3.33% $20
307 Wells and Springs in 2007 GVWD $ 10,359 3.33% 345
2 |311 Pumping Equipment GVWD 5,140 7.63% 392
311 Pumping Equipment in 2007 GVWD 3,900 10.00% 390
3 1330 Distribution Reservoirs and Standpipes GVWD 1,100 2.50% 28
4 |333 Services (3/4" shut-offs) GVWD 5,000 2.50% 125
5 |304 Structures GVWD 25,409 2.50% 635
6 311 Pumping Equipment GVWD 17,697 10.00% 1,770
7 1320 Treatment Equipment GVWD 10,000 3.60% 360
8 |304 Structures Tioga 31,104 2.50% 778
9 |309 Supply Main Tioga 113 2.00% 2
10 |320 Pumping Equipment Tioga 24,792 10.00% 2,479
11 |320 Treatment Equipment Tioga 5,885 3.60% 212
12 TOTAL| $ 141,099 $ 7,535
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Annual Report of Tioga River Water Company, Inc. Year ended October 31, 2015

Class C Water Utility

F-56 RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME
FOR FEDERAL INCOME TAXES

Report below a reconciliation of reported net income for the year with taxable income used in computing federal income tax accruals and
show computations of such tax accruals. The reconciliation shall be submitted even though there is no taxable income for the year.
Descriptions should clearly indicated the nature of each reconciling amount.

Line Particulars Amount

# (a) (b)
Net income for the year per Income Statement, Schedule F-2 $ (5,632)
Income taxes per Income Statement, Schedule F-2, plus any adjustment to Retained =

Earnings, Account 215.
Other reconciling amounts:
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Federal Taxable Net Income

N
N

Computation of Tax
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Annual Report of Tioga River Water Company, Inc. Year ended October 31, 2015

Class C Water Utility
F-57 DONATIONS AND GIFTS (Account 426)

Report for each donation and gift given, the name of the recipient, purpose of transaction, account number charged and amount.

Account
Number
Line Name of Recipient Purpose Charged Amount

(a) (b) (©) ()

It

None

Q0 NI O\ W W N~

wwwmmwwt\)NNNNNNNNN-—-—-—-———-»—-.—-—-.—-\D
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TOTAL $0
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Annual Report of Tioga River Water Company, Inc. Year ended October 31, 2015

Class C Water Utility
F-58 DISTRIBUTION OF SALARIES AND WAGES

Report below the distribution of total salaries and wages for the year. Segregate amounts originally charged to clearing account
to Utility Departments, Construction, Plant Removals, and Other Accounts. Enter such amounts in the appropriate lines and
columns provided. In determining this segregation of salaries and wages originally charged to clearing accounts a method of
approximation giving substantially correct results may be used.

Allocation of
Payroll Charged
Direct Payroll to Clearing
Line Classification Distribution Accounts -
# (a) (b) () ()]
1 Operation
2 |Collection None
3 |Pumping
4  |Treatment and Disposal
5 |Customer Accounts
6 |Administrative and General
7 Total Operation
8 Maintenance
9 [Collection
10 |Pumping
11 |Treatment and Disposal
12 |Administrative and General
13 Total Maintenance
14 Operation and Maintenance (by category)
15 |[Collection (Lines 2 and 9)
16 [Pumping (Lines 3 and 10)
17 |Treatment and Disposal (Lines 4 and 11)
18 |Customer Accounts (Line 5)
19 |Administrative and General (Lines 6 and 12)
20 Total Operation and Maintenance (by category)
21 -
22 |{Construction (by utility department)
23 [Plant Removal (by utility department)
24 |Other Accounts (Specify)
25
26
27
28
29
30
31
32 Total Utility Plant
33 TOTAL SALARIES AND WAGES
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