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Notes:  This organizational chart was prepared on information provided by the 
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P r e - C l o s i n g  S t r u c t u r e :  Ac q u i s i t i o n  S t r u c t u r e
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 JV LLC

v
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MidCo LLC

v
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AcquisitionCo 

LLC
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Morgan Stanley

BlackRock, Inc.
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R e s u l t i n g  S t r u c t u r e
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BlackRock
Global

Infrastructure Fund
IV, SCSp

Beehive Loop
 JV LLC

v
Beehive Loop 

MidCo LLC

v
Beehive Loop 
AcquisitionCo 

LLC

New Third-
Party Debt

Morgan Stanley

BlackRock, Inc.

v
BGIF IV Patriot 
Holdco GP LLC

0.1%

v
BGIF IV Patriot 

Holdco LP

Existing 
Third-Party 

Debt

v
Beehive Loop 
StubCo LLC
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1

Organizational Chart of TC Energy Corporation and Portland 
Natural Gas Transmission System

Portland Natural Gas 
Transmission System

TC PipeLines, LP

TC Pipelines GP LLC

61.71%

TransCanada American 
Investments Ltd.

100% Class B

7.96726% LP 2% GP

TransCan Northern LLC

90.03274% LP

TransCanada PipeLine USA Ltd.

TransCanada PipeLines Limited

TC Energy Corporation

Note: 100% owned unless otherwise indicated.
Excludes subsidiaries and affiliates not relevant to Portland 
Natural Gas Transmission System.

TransCanada Northern 
Border Inc.
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100% 

71% 

100% 

3.66% 

100% 

38.29% 

100% 

80.9% 

100% 

ÉNERGIR INC. 
and 

ÉNERGIR, L.P. 
 

OFFICER’S CERTIFICATE 
 

I, the undersigned, Nathalie Blais, Assistant Corporate Secretary of Énergir Inc., acting in its capacity as General Partner of 

Énergir, L.P, hereby certify that the following diagram indicates the accurate shareholdings of the Corporation as of the date 

hereof: 

 

 

 

 

 

 
 

 

 
 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

DATED this 29th day of February 2024. 

NATHALIE BLAIS 
Assistant Corporate Secretary 

 

100% 

Noverco Inc. 

Énergir Group Inc. 

Énergir Inc. 
(General Partner) 

Énergir Development Inc. 
(Limited Partner) 

29% 

Énergir, L.P. 

NNEEC Québec Inc. 
Northern New England 

Energy Corporation 

96.34% 

Northern New England 
Investment Company 

Portland Natural Gas 
Transmission System 

Trencap, L.P. 

Capital d’Amérique 
CDPQ Inc. 

Caisse de dépôt et 
Placement du Québec 

(CDPQ) 
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