' PENNICHUCK

March 30, 2012

Ms. Denise R. McKeen
State of New Hampshire
Public Utilities Commission
21 South Fruit Street

Suite 10

Concord, NH 03301

Re: Pennichuck East Utility, Inc.

Dear Ms. McKeen:

Attached is the 2011 NHPUC Annual Report for Pennichuck East Utility, Inc., and the
2011 Unaccounted Water Report. Also attached is annual reporting on assets associated
with North Country Capital Recovery Surcharge.

Overall, the operating and maintenance expenses increased by 7.47% from the prior year
primarily due to increased costs in purchased water, pumping maintenance expenses,
meter expenses, and transmission and distribution maintenance expenses. The following
are explanations for expense variances with a 10% increase or more from calendar year
2010 to calendar year 2011:

Account 7602: Purchased Water increased by 11.93% or $76,410 due to increased
customer consumption primarily in Litchfield.

Account 7633: Maintenance of Pumping Equipment increased by 14.74% or $61,558 due
to increased maintenance for booster stations and due to increased labor costs.

Account 7642: Operation Labor and Expenses increased by 23.91% or $12,635 due to
increased laboratory expense due to increased costs associated with the monitoring
requirements of the Safe Drinking Water Act.

Account 7652: Maintenance of Water Treatment Equipment increased by 66.66% or
$3,319 due to increased maintenance of processing equipment.

Account 7663: Meter Expenses increased by 252.51% or $63,520 due to increased meter
expense.



Account 7664: Customer Installation Expenses increased by 186.99% or $1,392 due to
increased customer installation costs.

Account 7673: Maintenance of Transmission & Distribution Mains increased by 11.67%
or $26,640 due to increased maintenance of T&D Mains and gates associated with
increased leak detection efforts.

Account 7675: Maintenance of Services increased by 34.93% or $49,525 due to increased
maintenance of services associated with increased leak detection efforts.

Account 7676: Maintenance of Meters increased by 75.36% or $5,555 due to increased
maintenance of meters.

Account 7677: Maintenance of Hydrants increased by 49.53% or $17,317 due to
increased maintenance of hydrants associated with increased 1* quarter snow removal
versus the prior year.

Account 7902: Meter Reading Expenses increased by 13.75% or $4,862 due to increased
meter reading costs.

Account 7923: Outside Services increased by 456.69% or $15,979 due to increased
outside services costs.

Account 7924: Property Insurance increased by 21.92% or $8,880 due to increased
property insurance costs.

Account 7950: Maintenance of General Plant increased by 20.00% or $12 due to
increased general plant maintenance.

Please note that some of the accounts above are labor accounts and while some accounts
have increased others have decreased reflecting the ebb and flow of the Company’s work

force between different labor accounts dependent upon the needs of the Company.

If you should have any questions or comments, please do not hesitate to call me.

Sincerely,

Tl

Charles T. Hogfiper
AVP Regulatory and Business Services
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Capital Recovery Rate Base
For the Period Ending December 31, 2011
North Country

2011 2010
Plant in Service $ 4,481,513 $ 4,546,007
Accumulated Depreciation 510,312 393,872
Accum Depr: Loss/COR (1) 327,504 268,632
CIAC 14,096 14,096
Accum Amort CIAC 519 88
North Conway Interconnection Fee 97,530 103,594
Total Capital Recovery Rate Base $ 4,382,657 $ 4,510,352
Notes:
(1) Accum Depr: Loss/COR
Loss
thru December 2009 (2) 192,900 192,900
January 2010 thru December 2011 63,098 4,226
Total Accum Depr: Loss 255,998 197,126
Cost of Removal

thru December 2009 (2) 4,685 4,685

January 2010 thru December 2011:
Active Assets 66,804 66,818
Retired Assets 17 3
Total Accum Depr: COR 71,506 71,506
Total 327,504 268,632

(2) Represents activity that occurred on PAC books that was subsequently
transferred to PEU books per Order 25,051

H:\PUC Reports\2011\Pennichuck East\Capital Recovery Assets Reports\2011 North Country Capital Recovery
Rate Base.xls




WVEE:01'8 ¢l0c/0c/c -psiulld

/!

A Pa il
£5°00Z'L46'E y1Zie'0Ls 97'7e9's 000 000 LVZ90'Z2) £TT/8'C6E 1921618 LY po 000 08°'900'9S ¥ [ejol pueid
12601 ¢6'€8¢C 000 000 000 89'¢y 174074 £1'¢6¢ 000 000 £]°¢6¢ 100-0LL-LY¥EL
16'899'9 69'80/'2 000 000 000 8LEhy'e 16°69Z'S 092/8'91 000 000 09'//¢'91 100-000-9%¢.
18'899°9) 1G'€S6'S) 000 000 000 ¥ ¥95'C 10'68¢'LL 8£729'08 000 000 8£'229'0¢ 100-000-€¥EL
790z} ¥0'896 000 000 000 11°8%¢C 12612 99'8989'C 000 000 99'889'7 100-001-0¥cL
¥9'850°'9 12°€0E'L 000 000 000 9l'eel S00ZL') 6819¢'. 000 000 Gg'log's 100-000-6€€L
61°0L€'02 /1°960'L 000 000 000 68'VLE A% 7 99'99¢'LZ 000 000 99'99¢'L2 100-000-9€EL
6C'€LL LG GG'769'9) 8ty 000 000 127780 09'608'¢) ¥8'/98°¢, VLV 000 GG'6E9'V. 100-001-¥€EL
06'¢99'6 66'¢66'62 ¥0'9v. 000 000 67'600'S ¥5¢8'12 £8'969'021 11'762'S 000 99'1G6'c2) 100-000-¥E€L
11'86Z'8S 1£°006'G 000 000 000 6/'292') FAWANA 2 20'652'¢9 000 000 20'66/€9 100-002-€€€L
¥2'8%1'601 99'cov'yl 8'le 000 000 002EY'C 89'¢66'L) 09'285'€Z) 20981 000 79'8¢/cTl 100-001-¢€€L
8’168y, 2.°068'S 000 000 000 £9'¢8l'L 60'£0L' 02'8¥2'08 000 000 02'8¥Z'08 100-052-l€gL
0£'6/4'S/¢ 656LS'1T 000 000 000 (S WA%8 2 U8l S8'v6¢'/6C 000 000 G8'¥67'L6C 100-20L-l€gL
£5'0¥2'€0¢ £6'8£9'6Z 0¥'900'c 000 000 95'721'S 1101%'€C 9¥'6/£'62¢ £9'G99'2Y 000 60'S¥0'2.E L00-LoL-lcel
¥2721'98Y 66'/25'92 000 000 000 62'695'G 99'796'0¢ 69°00£21LS 000 000 £9'002'2LS 100-00Ll-l€EL
2 724% 06'58 000 000 000 G9'GE AV 209y 000 000 $2'09% 100-€00-l€CL
¥€ 785 9t G/'609'6Y £8'969 000 000 ZL'6YS'6 9z 1SL'0% 60761967 008119 000 8021£'208 100-000-0€€L
¥6'/8¢€'281 ¥6'915'8G 000 000 000 /8'968'61 10°029'8 88'706'0%C 000 000 88'706'0%¢ 100-002-0CcL
01'650'C 16°182'L 000 000 000 69’162 28080’} 10'/E€' 000 000 10'/88'S 100-000-02cL
1G'881'6G1 1228/ 000 000 000 £98e/'LL 89'€80'9% 28018712 000 000 28°01€'21e 100-00¢-lleL
SeyLL've 9¢'109'2 000 000 000 veTLy') Z1'68¢'9 19’616z 000 000 19'G16'2¢ 100-000-0lcL
61'169'/G1L 8l°22.'8 000 000 000 ¥5'%29'C 69'Z0L'9 8E'8L¥'99L 000 000 8¢'81LY'99L 100-00¢-60€L
yov8L 2L 02'926C 000 000 000 0L'¢l8 0L'9LL'e ¥8°221'02 000 000 ¥8'22L'0¢ 100-012-20€L
65'ees'zel 20998'8) 000 000 000 Z8'6Y9's osaleel 156681y 000 000 /5665 Ly) 100-001-L0€L
96'096'8¢ Y0'¥86'S 000 000 000 9z'/S1') 8/'928'C 00'SY6'Zh 000 000 00'G¥6'Ck 100-055-¥0€.
66'25L'298 28'860'28 Ge'/00'1 000 000 G1'968'62 200L2'.S 19'L6L'6Y6 0085’11 000 18679096 100-001-+0EL
60°LELISL ¢.'06 000 000 000 000 ¢L°08 18'Lee'LS) 000 000 1812z’ LSL 100-0¥2-€0EL
@m_mK”NE 000 000 000 000 000 000 96'8L2'eyl 000 000 96'8LZ'Chl 100-001-€0cL
8C'€69°GEl 26'960'LS 000 000 000 9/'6¢¢'s 9/'09L' Ly 09'682'981 000 000 08'682°98L 100-000-10€L
96'110°0L 000 000 000 000 000 000 96°110'0L 000 000 96'L10'0L 100-000-€0LL
anfeA yoog BN _ dduejeq "pul suong[eq SUONIPPY "WI0  V6.LI6LL 998 QAJY B dx3idag  eouejeg Bag Buipug suonajaq SUOIIPPY Buluuifag #1009y 19 Jessy
NOILYIOTId3d S3ONVIVE 13SSY
dvvo

sjossy Aanooay |eyden

LL0Z ‘1€ Jaquiaseq 0} L1z ‘| Arenuer poued oy} Jod

[uojelsaidaq] anjep yoog 19N
sapRn ¥se3 yonyoluuad



NWVES-L2'8 Z2102/02/E -P3juld

| :ebegd

/ N

v LISEl 061G 000 000 000 07 LEr €88 519601 000 000 §7'960°%)- [e10, puess

v LLSEL 0616 000 000 00'0 0z Ley £8'/8- 5796071 00'0 000 57960 1 L00-00Z-1424

anjep YoOg1aN _ 8duejeg pu3 suonajag SUOIIPPY Y10 V6LLI6LL 998 QAJY R dxgideg aouejeg ‘Gag Butpu3 suogajaq SuoIppY Bujuuibeg #1009y 191855V
NOILVIDOFdd3a SIONVIVE 135SV

dvvo
sjossy 2VID Alenocoay |ejdes
L10Z ‘)€ Jaquiadaq o} |10z ‘| Arenuer polad ayj o4
[uonerdasdaqg] anfep joog jaN
SaIBRN ISeq YoNysluusd



WVS0:ZL-0} Z2102/02/€ “Paluld

6106526 19'689'CZ 000 000 S0'%90'9 9629’21 0002212} 000 000 0002z 121 [ejoy pueio
6108646 L9'688'¢E 00°0 000 SO90'9 ar6e9 L) 00°02z'L2L 000 000 00ozz'iet 100-00£-981L
anjep yoogaN  aouejeg 'pu3 suoajeg SUORIPPY "UI0 dx3 "‘Howy aouejeg ‘Biag Guipu3 suonajag SUOIIPPY Bujuuibag #1090y 9 19ssy
NOILVZILJONY SIONVIVE 13SSY
dvvo

sjassy paldjog A1aa0oay eude)
1102 ‘1€ Jaquiaos( o} 10T ‘| Aenuer polad ay Jo4
[uoneziuowy] anjeA yoog 18N
saplnn isex yoanyouusd



Pennichuck East Utilities
Asset Disposition

For the Period January 1, 2010 to December 31, 2011

Capital Recovery Assets

GAAP
Asset GL Acct# Cost Pius Exp.of LTDDepr&  NetProceeds  Realized Gain
Sale ___ S179/A & AFYD (Loss)
7301-000-001 0.00 0.00 0.00 0.00
7304-100-001 11,458.00 1,007.35 0.00 -10,450.65
7307-210-001 721.77 65.19 0.00 -656.58
7311-200-001 0.00 0.00 0.00 0.00
7330-000-001 6,118.00 696.83 0.00 -5421.17
7331-101-001 42,665.63 3,006.40 0.00 -39,659.23
7331-102-001 346.16 19.28 0.00 -326.88
7333-100-001 1,031.10 103.66 0.00 -827.44
7334-000-001 5,043.82 1,063.20 0.00 -3.980.62
7334-100-001 2,008.38 333.05 0.00 -1,675.33
Grand Total 6039286 6.294.96 0.00 53,097.90

4
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Pennichuck East Utilities
Cost of Removal Report

GAAP

Capital Recovery COR
For the Period December 1, 2011 to December 31, 2011

Asset ID Description Acquisiti  Acquisition Cost of Removal Book Cost
on Date Cost
Asset GL Acct #: 7307-210-001
60000-000446 LOCKE LAKE WELL #11 REPLACEMENT - GOLF COURSE 12/1/2007 5,816.13 581.61 5,234.52
Subtotal: 7307-210-001 (1)
5,816.13 581.61 5,234.52
Asset GL Acct#: 7311-200-001
60000-000366 AIRSTRIP BOOSTER PUMP REPAIR 6/1/2007 673.87 67.39 606.48
60000-000373 REPLACEMENT OF WELL PUMP #3 - SUNRISE ESTATES 6/1/2007 13,436.38 1,343.64 12,092.74
60000-000426 REPLACEMENT OF WELL PUMP #3, MIDDLETON 10/1/2007 130.00 13.00 117.00
Subtotal: 7311-200-001 (3)
14,240.25 1,424.03 12,816.22
Asset GL Acct #: 7320-200-001
60000-000380 AIRSTRIP TREATMENT PIPING 71112007 2,789.61 418.44 2,3711.17
Subtotal: 7320-200-001 (1)
2,789.61 418.44 237117
Asset GL Acct#: 7331-100-001
60000-000598.1  NE Earth - Mobilzation/Demobilation (Birch Hill On-Site Improvements: Construction  11/1/2008 40,000.00 3,200.00 36,800.00
60000-000598.2  NE Earth - 4,477 of 8" PVC & 2,819.7' 4" PVC Pipe (Birch Hill On-Site Improvement 11/1/200€ 231,604.20 18,528.33 213,075.87
60000-000598.3  NE Earth - (19) 8" MJ Gate Valve (Birch Hill On-Site Improvements: Construction) 11/1/200¢€ 17,100.00 1,368.00 15,732.00
60000-000598.4  NE Earth - (6) 8"x8" MJ DI Tees (Birch Hill On-Site Improvements: Construction) 11/1/2008 1,200.00 96.00 1,104.00
60000-000598.5  NE Earth - (12) 8" MJ DI Bends/Couplings/Reducers (Birch Hill On-Site Improvemen  11/1/2008 2,400.00 192.00 2,208.00
60000-000598.6  NE Earth - (7) 8" MJ Pipe End Caps (Birch Hill On-Site Improvements: Construction) 11/1/2008 700.00 56.00 644.00
60000-000598.7  NE Earth - (14) 4" MJ Gate Valves (Birch Hill On-Site Improvements: Construction)  11/1/2008 7,700.00 616.00 7,084.00
60000-000598.8  NE Earth - (4) 4"x4" MJ DI Tees (Birch Hill On-Site Improvements; Construction) 11/1/2008 500.00 40.00 460.00
6000-00598.91 NE Earth - (5) 4" MJ DI Bends/Couplings/Reducers (Birch Hill On-Site Improvement:  11/1/2008 500.00 40.00 480.00
6000-00598.92 NE Earth - (9) 4" MJ DI Pipe End Caps (Birch Hill On-Site Improvements: Constructi  11/1/2008 450,00 36.00 414.00
6000-00598.93 NE Earth - 12,000 SY Roadway Restoration (Birch Hill On-Site Improvements: Cons  11/1/200€ 132,000.00 10,560.00 121,440.00
6000-00598.94 NE Earth - 400 SY Roadway Restoration - Richardi Lane (B Hill On-Site Improvemer  11/1/200€ 800.00 64.00 736.00
6000-00598.95 NE Earth - (8) Haybale Barriers per Haybale (Birch Hill On-Site Improvements: Cons  11/1/2008 72.00 5.76 66.24
6000-00598.96 NE Earth - 46' Sift Fence (Birch Hill On-Site Improvements: Construction) 11/1/2008 138.00 11.04 126.96
6000-00598.97 NE Earth - 138.68 CY Ledge Excavation & Disposal (Birch Hill On-Site Improvement  11/1/2008 17,335.00 1,386.80 15,948.20
6000-00598.98 NE Earth - (46) Precast Concrete Thrust Blocks (Birch Hill On-Site Improvements: C  11/1/200€ 2,300.00 184.00 2,116.00
6000-00598.991  NE Earth - NHDES Project Sign (Birch Hill On-Site Improvements; Construction) 117112008 2,000.00 160.00 1,840.00
6000-00598.992  NE Earth - Locate 2" Line on Randell Farm Road (Birch Hill On-Site Improvements: ' 11/1/2008 3,059.00 24472 2,814.28
6000-00598.993  NE Earth - Fix Temporary 6" Water Main (Birch Hill On-Site Improvements: Constru  11/1/2008 466.00 37.28 428.72
6000-00598.994  NE Earth - T&M for SK-Rework Detail "A" (Birch Hill On-Site Improvements; Constr.  11/1/2008 4,047.00 323.76 3,723.24
6000-00598.995  NE Earth - T&M Looking for Existing 2 Main on Allard Farm West (BH On-Site Impr  11/1/2008 14,543.00 1,163.44 13,379.56
6000-00598.997  NE Earth - T&M Repave Swales on Randell Farm Road (Birch Hill On-Site Improven  11/1/2008 3,047.00 243.76 2,803.24
6000-00598.998  NE Earth - T&M Water Tie in at Pump Station Lot #149 (Birch Hill On-Site Improverr  11/1/2008 2,582.00 206.56 2,375.44
60000-598.2 NE Earth - T&M Remove 6" Temp Water Line (Birch Hill On-Site Improvements - C¢  11/1/2008 3,354.00 268.32 3,085.68
60000-598.6 PWW Internal Costs - (Birch Hill On-Site Improvements - Construction) 11/1/2008 31,556.74 2,524.54 29,032.20
60000-598.7 Spillers - (25) Copies of Plans & Spec Books (Birch Hill On-Site Improvements - Cor  11/1/2008 457.50 36.60 42090
Subtotal: 7331-100-001 (26)
519,911.44 41,592.91 478,318.53
Asset GL Acct #; 7331-102-001
60000-000611.1  Town of Conway - Inspection & Testing Costs (Birch Hill On-Site Improvements - Co  12/1/2008 40,000.00 4,000.00 36,000.00
60000-000611.2  PWW Engineering Time (Birch Hill On-Site Improvements - Construction) 12/1/2008 4,932.33 493.23 4,439.10
60000-000611.3  White Mountain Oil & Propane - Propane (Birch Hill On-Site Improvements - Constr.  12/1/2008 668.00 66.80 601.20
60000-000611.4  PWW Union Labor, Truck & Overhead (Birch Hill On-Site Improvements - Constructi  12/1/2008 161.17 16.12 145.05
60000-000613.2  Birch Hill On-Site Improvements - RTE Survey 12/1/2008 10,573.29 1,057.33 9,515.96
60000-000613.4  Birch Hill On-Site Improvements - Lot 28 Richardi Lane 12/1/2008 5,269.57 526.96 474261
60000-000613.5  Birch Hill On-Site Improvements - Technical Services 12/1/200€ 2,159.75 215.97 1,943.78
60000-000613.6  Birch Hill On-Site Improvements - Mailing Costs 12/1/2008 175.85 17.58 158.27
60000-000613.7  Birch Hill On-Site Improvements - Engineering Time 12/1/200€ 15,888.76 1,588.88 14,299.88

Subtotal: 7331-102-001 (9)
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Pennichuck East Utilities
Cost of Removal Report

GAAP

Capital Recovery COR
For the Period December 1, 2011 to December 31, 2011

Asset ID Description Acquisiti  Acquisition  Cost of Removal Book Cost
on Date Cost

79,828.72 7,982.87 71,845.85
Asset GL Acct #: 7333-100-001
60000-000612 Glen Builders - Install 1" Waterline from Existing 8" Main to Crawl Space of Red Hou  12/1/200€ 1,699.50 373.89 1,325.61
Subtotal: 7333-100-001 (1)

1,699.50 373.89 1,325.61

Asset GL Acct#: 7333-200-001
60000-00225 1" RENEWED SERVICE - LOCKE LAKE 8/1/2006 929.29 75.90 853.39
60000-000318 3/4" RENEWED SERVICE: LOCKE LAKE, 1 17172007 2,741.47 230.02 2,511.45
60000-000388 1" CT SERVICES: LOCKE LAKE, 3 8/1/2007 4,787.55 372.91 441464
60000-000416 3/4" RENEWED SERVICE: LOCKE LAKE, 1 9/1/2007 2,559.94 243.88 2,316.06
60000-000438 1" CT RENEWED SERVICE: LOCKE LAKE, 2 11/1/2007 3,929.89 49473 3,435.16
60000-000312 3/4" RENEWED SERVICE; LOCKE LAKE, 1 11112007 3,249.91 266.93 2,982.98
60000-000357 3/4" CT RENEWED SERVICE: LOCKE LAKE (1) 5/1/2007 1,513.62 133.45 1,380.17
60000-000358 3/4" CT RENEWED SERVICE; LOCKE LAKE (1) 5/1/2007 5,067.60 459,99 4,603.48
60000-598.3 NE Earth - T&M Install Service Lot #71 - Expose Service on Lot #61 (BH Improveme  11/1/2008 4,614.00 1,015.08 3,598.92
60000-598.4 NE Earth - T&M Install Service Lot #61 (Birch Hill On-Site Improvements - Construct  11/1/200€ 3,485.00 766.70 2,718.30
60000-598.5 NE Earth - 1,167.7' 1" CT HDPE Residential Water Services (BH On-Site Improvem:  11/1/2008 44,372.60 9,761.97 34,610.63
60000-598.1 NE Earth - T&M Snake Water Service (Birch Hill On-Site Improvements - Constructic - 11/1/2008 428.00 94.16 333.84
Subtotal: 7333-200-001 (12)

77,678.87 13,915.72 63,759.02
Asset GL Acct #: 7334-000-001
000217.2 5/8" Meters: Locke Lake: Barnstead - (3) Renewed 5/1/2006 57.20 112 56.08
60000-00231.2 2" Meters: Locke Lake: Barnstead - (3) Renewed 8/1/2006 1,444.79 16.54 1,428.25
60000-000362.1  5/8" Meters: Locke Lake: Barnstead - (10) Registers 51112007 354.85 3.05 351.80
60000-000362.2  5/8" Meters: Locke Lake: Barnstead - (1) Renewed no Register 5/1/2007 3513 0.30 34.83
60000-000362.3  5/8" Meters: Locke Lake: Barnstead - (1) Renewed no Register 51112007 35.13 0.30 34.83
60000-000362.4  5/8" Meters: Locke Lake; Barnstead - (1) Renewed no Register 5/1/2007 3513 0.30 34.83
60000-000362.5  5/8" Meters: Locke Lake: Barnstead - (1) Renewed no Register 5/1/2007 3513 0.30 34.83
60000-000362.6  5/8" Meters: Locke Lake: Barnstead - (2) Renewed no Register 51112007 70.26 0.60 69.66
60000-000362.7  5/8" Meters: Locke Lake: Barnstead - (2) Renewed no Register 5/1/2007 70.26 0.60 69.66
60000-000362.8  5/8" Meters: Locke Lake: Barnstead - (2) Renewed no Register 5112007 70.26 0.60 69.66
60000-000362.9  5/8" Meters: Locke Lake: Barnstead - (3) Renewed with Register 51112007 211.86 1.84 210.02
60000-000316.2  5/8" Meters: Lockel Lake: Barnstead - (14) Renewed 111/2007 1,098.44 19.90 1,078.54
60000-000317 2" Meter: Locke Lake: Barnstead - (1) Renewed with Neptune 1/1/2007 2,063.32 13576 1,927.56
0001821 5/8" Meters: Locke Lake: Barnstead - (1) New 9/1/2006 88.86 0.56 88.30
000182.2 5/8" Meters; Locke Lake: Barnstead - (1) Renewed 9/1/2006 88.86 0.56 88.30
60000-000241.2  5/8" Meters: Locke Lake: Barnstead - (18) Renewed 10/1/200€ 1,605.85 4493 1,560.92
60000-00230.2 1" Meters: Locke Lake: Barnstead - (1) Renewed 8/1/2006 233.15 4.87 228.28
60000-00232.2 5/8" Meters; Locke Lake: Barnstead - (11) Renewed 8/1/2006 1,209.28 4470 1,164.58
60000-00259.12  5/8" Meters: Locke Lake: Barnstead - (1) Renewed no Chamber 11/1/200¢€ 57.14 0.60 56.54
60000-00259.13  5/8" Meters: Locke Lake: Barnstead - (1) Renewed no Chamber 11/1/200€ 57.14 0.59 56.54
60000-00323.22  5/8" Meters: Locke Lake: Barnstead - (1) Renewed no Chamber 2/1/2007 64.40 0.95 63.45
60000-00323.23  5/8" Meters: Locke Lake: Barnstead - (1) Renewed no Chamber 2/1/12007 64.40 0.95 63.45
60000-00323.24  5/8" Meters: Locke Lake: Barnstead - (1) Renewed no Chamber 2/1/2007 64.40 0.96 63.44
60000-000417 5/8" Meters: Sunrise Estates: Middleton - (1) Renewed 9/1/2007 50.68 5.07 45.61
60000-000386 5/8" Meters: Locke Lake: Barnstead - (3) Renewed 8/1/2007 323.36 11.96 31140
60000-000338.2  5/8" Meters: Locke Lake: Barnstead - (29) Renewed 3/1/2007 2,689.79 78.51 2,611.28
60000-000350.4  5/8" Meters: Locke Lake: Barnstead - (1) Renewed 41112007 66.48 0.22 66.26
60000-000350.5  5/8" Meters: Locke Lake: Barnstead - (1) Renewed 4/1/2007 66.48 022 66.26
60000-000350.6  5/8" Meters: Locke Lake: Barnstead - (1) Renewed 41172007 66.48 0.22 66.26
60000-000350.7  5/8" Meters; Locke Lake: Barnstead - (1) Renewed 41112007 66.48 0.22 66.26
60000-000350.8  5/8" Meters: Locke Lake: Barnstead - (1) Renewed 47112007 66.48 0.22 66.26
60000-000350.9  5/8" Meters: Locke Lake: Barnstead - (2) Renewed 4/1/2007 132.93 047 132.46

Subtotal: 7334-000-001 (32)
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Pennichuck East Utilities
Cost of Removal Report
GAAP
Capital Recovery COR

For the Period December 1, 2011 to December 31, 2011

Asset ID Description Acquisiti  Acquisition  Cost of Removal Book Cost
on Date Cost
12,644.40 377.99 12,266.40
Asset GL Acct #: 7334-100-001
60000-000338.1  Neplune Radic Installs: Locke Lake: Barnstead - (22) 31112007 2,040.50 59.56 1,980.94
60000-00230.1 Neptune Radio Installs: Locke Lake: Barnstead - (1) 8/1/2006 87.61 1.83 85.78
60000-00231.1 Neptune Radio Installs: Locke Lake: Barnstead - (3) 811/2006 234.78 269 232,08
60000-000259.2  Neptune Radio Installs: Locke Lake: Barnstead - (2) 11/1/200€ 143.55 1.51 142.05
000182.3 Neptune Radio Installs: Locke Lake; Barnstead - (1) 9/1/2006 88.85 0.56 88.29
60000-000316.1  Neptune Radio Installs: Lockel Lake: Barnstead - (10) 11112007 784.60 14,21 770.39
60000-000241.1  Neptune Radio Installs: Locke Lake: Bamstead - (16) 10/1/200€ 1,427.52 39.94 1,387.58
60000-00232.1 Neptune Radio Installs: Locke Lake: Barnstead - (4) 8/1/2006 439.76 16.25 423.51
Subtotal: 7334-100-001 (8)
5,247.17 136.55 5,110.63
Grand Total
719,856.09 56.?34.01 653,047.95
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Capital Recovery - COR Retirements

Pennichuck East Utilities

Cost of Removal - Retirements

GAAP

For the Period January 1, 2010 to December 31, 2011

Asset ID Description Disposal Date Acquisition ~ Cost of Removal Book Cost
Cost

Asset GL Acct #: 7334-000-001
60000-000350.2  5/8" Meter: Locke Lake: Barnstead - (1) Renewed 6/1/2010 66.48 0.22 66.26
60000-000350.3  5/8" Meters; Locke Lake: Barnstead - (1) Renewed 6/1/2010 66.48 0.22 66.26
60000-00224 5/8" Meters: Locke Lake: Barnstead - (3) Renewed 6/1/2011 458.28 10.85 447 43
60000-00259.11  5/8" Meters: Locke Lake: Barnstead - (2) Chambers 9/1/2011 29.27 0.31 28.96
60000-00323.21  5/8" Meters: Locke Lake; Barnstead - (3) Chambers 9/1/2011 39.14 0.58 38.56
60000-000323.1  Neptune Radio Installs: Locke Lake: Barnstead - (2) 12/1/2010 154.90 2.29 152.61
Subtotal: 7334-000-001 (6)

814.55 1447 800.08
Asset GL Acct #: 7334-100-001
60000-000323.1  Neptune Radio Installs: Locke Lake; Barnstead - (2) 12/1/2010 154.90 2.29 152.61
Subtotal: 7334-100-001 (1)

154.90 2.29 152.61
Grand Tofal

969.45 952.69
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NHPUC Form F-22
INFORMATION SHEET 2011

1.Utility Name: PENNICHUCK EAST UTILITY, INC.

2. Officer or individual to whom the ANNUAL REPORT should be mailed:
Name Mr. Charles Hoepper

Title AVP Reg Affairs

Street 25 Manchester Street

City/State Merrimack, NH Zip Code 03054
E-Mail address charles.hoepper@pennichuck.com

3. Telephone: Area Code 603 Number 913-2320

4. Officer or individual to whom the N.H. UTILITY ASSESSMENT BOOK/
LISTING and ASSESSMENT BILLING ADDRESS should be mailed:

ASSESSMENT BOOK/LISTING ADDRESS ASSESSMENT BILLING ADDRESS
Name Mr. Charles Hoepper Name Mr. Charles Hoepper
Title AVP Reg Affairs Title AVP Reg Affairs
Street 25 Manchester Street Street 25 Manchester Street
City/State Merrimack, NH City/State Merrimack, NH
Zip Code 03054 Zip Code 03054
E-Mail charles.hoepper@pennichuck.com

5.Tel: Area Code 603 Number 913-2310 Area Code 603 Number 9132310

6. The names and titles of principal officers are: (Effective: 01-01-12)

Name Title
Donald L. Ware President
Thomas C. Leonard SVP, Treasurer
Steven J. Densberger Executive Vice President
Bonalyn J. Hartley Vice President, Admin & Reg Affairs

REMARKS:

The above information is requested for our office directory.

N.H. PUBLIC UTILITIES COMMISSION
21 South Fruit Street, Suite 10
Concord, New Hampshire 03301-2429
(603) 271-2431
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regarding this report:

Name Mr. Charles Hoepper
Title AVP Reg Affairs
Address 25 Manchester Street
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Telephone Number  603-913-2320
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A-1 GENERAL INSTRUCTIONS

This form of Annual Report is for the use of water companies operating in the State of New
Hampshire.

1.

10.

11.

12.

This Annual Report Form shall be filed with the New Hampshire Public Utilities Commission,
8 0Old Suncook Road, Concord, New Hampshire 03301-5185, on or before March 31 of each
year, in accordance with the requirements of New Hampshire RSA 374:13 Form of Accounts
and Records.

The word “Respondent” whenever used in this report, means the person, firm, association or
corporation in whose behalf the report is filed.

The report should be typed or a computer facsimile report will be accepted if submitted on
standard size (8 ¥ x 11) paper. All dollar amounts should be reported to the nearest whole
dollar. All entries should be legible and in permanent form.

Unless otherwise indicated, the information required in the Annual Report shall be taken
from the accounts and other records prescribed in PART Puc 610 and the definitions and
instructions contained therein shall also apply to this report whenever applicable.

Instructions should be carefully observed and each question should be answered fully and
accurately whether or not it has been answered in a previous Annual Report. If the word “No”
or “None” truly and completely states the fact, it should be used to answer any particular
inquiry or any portion thereof. If any schedule or inquiry is inapplicable to the respondent,
the words “Not Applicable” or “n/a” should be used to answer.

Entries of a contrary or opposite character (such as decreases reported in a column providing
for both increases and decreases) should be enclosed in parentheses.

Wherever schedules call for comparisons of figures of a previous year, the figures reported
must be based upon those shown by the Annual Report of the previous year, or an
appropriate narrative explanation given and submitted as an attachment to the Annual
Report.

Attachments and additional schedules inserted for the purpose of further explanation of
accounts or schedules should be made on durable paper conforming to this form in size and
width of margin. The inserts should be securely bound in the report. Inserts should bear the
name of the Respondent, the applicable year of the report, the schedule numbers and titles
of the schedules to which they pertain.

All accounting items and phrases used in this Annual Report are to be interpreted in
accordance with PART Puc 610 Uniform System of Accounts for Water Utilities prescribed by
this Commission.

If the Respondent makes a report for a period less than a calendar year, the beginning and
the end of the period covered must be clearly stated on the front cover and throughout the
report where the year or period is required to be stated.

Whenever schedules request Current Year End Balance and Previous Year End Balance, the
figures reported are based on fiscal year and general ledger account balances.

Increases over 10% from preceding year are to be explained in a letter.

-1-




10.

11.

12.

13.

A-2 IDENTITY OF RESPONDENT

Give the exact name under which the utility does business: PENNICHUCK EAST UTILITY, INC.
Full name of any other utility acquired during the year and date of acquisition: None
Location of principal office: 25 Manchester Street, Merrimack, NH 03054

State whether utility is a corporation, joint stock association, a firm or partnership or an
individual: Corporation

If a corporation or association, give date of incorporation, State under whose laws
incorporated, and whether incorporated under special act or general law: Incorporated
January 20®, 1998 in the State of New Hampshire

If incorporated under special act, give chapter and session date: N/A

Give date when company was originally organized and date of any reorganization: Same as
date of incorporation

Name and addresses of principal offices of any corporations, trusts or associations owning,
controlling or operating Respondent: Pennichuck Corporation, 25 Manchester Street,
Merrimack, NH 03054

Names and addresses of principal offices of any corporations, trusts or associations owned,
controlled or operated by Respondent: N/A

Date when Respondent first began to operate as a utility*: Same as date of incorporation

If the Respondent is engaged in any business not related to utility operation, give
particulars: N/A

If the status of the Respondent has changed during the year in respect to any of the
statements made above, give particulars, including dates: N/A

If the utility is a foreign corporation which operated in New Hampshire prior to June 1, 1911,
give date on which permission was granted to operate under N.H. Rev. Stat. Ann. 374:25,
Exceptions and N.H. Rev. Stat. Ann. 374:26 Permission.

* If engaged in operation of utilities of more than one type, give dates for each.

— D




A-3 OATH

ANNUAL REPORT
of

PENNICHUCK EAST UTILITY, INC.

TO THE
STATE OF NEW HAMPSHIRE
PUBLIC UTILITIES COMMISSION

For the year ended December 31

2011
State of New Hampshire
County of Hillsborough Ss,
We, the undersigned, Donald L. Ware and  Bonalyn J. Hartley of the
Pennichuck East Utility, Inc. utility, on our oath do severally say that the foregoing report

has been prepared, under our direction, from the original books, papers and records of
said utility, that we have carefully examined the same, and declare the same to be a
complete and correct statement o the business and affairs of said utility, in respect to each
and every matter and thing therein set forth to the best of our knowledge, information and
belief; and that the accounts and figures contained in the foregoing report embrace all of
the financial operations of said utility during the period for which said report is made.

Donald L. Ware %MM [() (/\__  President

(or other chief officer)

Bonalyn J. Hartley

374 VP Admin & Reg Affairs
(or other officer in,el!narge of the aC
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Annual Report of Penichuck East Utilites, Inc.

Year Ended December 31, 2011

A-6 LIST OF TOWNS SERVED

List by operating divisions the towns served directly, indicating those in which franchise is for limited area by an asterisk (*) after
namé. Give population of the area and the number of customers.

Line Population Number of F"opuiation Number of
No. Town of Area Customers * Town of Area Customers
Sub Totals Forward:
1 |Atkinson 6,751 5
2 |Bow 7,519 80
3 |Chester 4,768 33
4 |Derry 33,109 292
5 |Exeter 14,306 52
6 |Hooksett 13,451 93
7 |Lee 4,330 34
8 |Litchfield 8,271 1,861
9 |Londonderry 24129 1,802
10 [Pelham 12,897 am
11 |Plaistow 7,609 20
12 |Raymond 10,138 346
13 |Sandown 5,986 1"
14 |Weare 8,785 27
15 |Windham 13,592 736
16 |Barnstead 4,593 854
17 |Middieton 1,783 81
18 |Conway 10,115 211
19 |Tilton 3,567 40
20 |Sub Totals Forward: 195,699 6,879

* Year End Numbers, Active and Inactive Customers




Annual Report of

List names of all individuals, partnerships, or corporalions to whom payments totaling $10,000 or more for services rendered were made or accrued
during the year, and the amount paid or accrued to each, Where paymenits or accruals to the individual members of a partnership or firm together

East Utilites, Inc.

Year Ended December 31, 2011

total $10,000 or more, list each individual and the amount paid or due each

A-7 PAYMENTS TO INDIVIDUALS

lunn
(No. Name Addrass Amount
1 |DBU CONSTRUCTION INC PO BOX 984 EPSOM NH 03234 311,159
2 |7 PARKER & DAUGHTERS CONST. INC 70 DAROSKA ROAD PITTSFIELD NH 03263 235,476
3 |TOWN OF MIDDLETON-TAX COLLECTOR 162 KINGS HIGHWAY MIDDLETON NH 03887 54,194
4 | TOWN OF BARNSTEAD PO BOX 11 108 SO BARNSTEAD ROAD CENTER BARNSTEAD NH 03225 50,410
5 |NATIONAL GRID PO BOX 11738 NEWARK NI 07101 43,420
6 |NORTH CONWAY WATER PRECINCT 104 SAWMILL LANE PO BOX 630 NORTH CONWAY NH 03860 38,106
7 |B & D SEPTIC SERVICE ROBERT DUQUETTE 67 DAVISVILLE ROAD WILTON NH 03086 29,325
8 |HYDROSOURCE ASSOCIATES, INC, £. O, Box 609 Ashiand NH 03217 25,758
9 |TOWN OF DERRY DERRY MUNICIPAL CENTER 14 MANNING STREET DERRY NH 03038 21,115
10 |DWYER, DONOVAN, & PENDLETON 461 MIDDLE STREET PORTSMOUTH NH 03801 20,900
11 |STATE OF NEW HAMPSHIRE - PUC PUBLIC UTILITIES COMMISSION 21 5 FRUIT STREET, SUTTE 10 CONCORD NH 03301 18,981
12 |MCLANE, GRAF, RAULERSON & MIDDLETON PO BOX 326 MANCHESTER NH 03105 16,594
13 |TOWN OF CONWAY-TAX COLLECTOR 1634 EAST MAIN STREET CENTER CONWAY NH 03813 16,101
14 |EASTERN PROPANE GAS, INC PO BOX 8900 LEWISTON ME 04243 14,460
15 |MERIDIAN LAND SERVICES, INC. P.0. BOX 118 MILFORD RH 03055 13,799
16 |CLEAN HARBORS ENV SERVICES INC PO BOX 3442 BOSTON MA 02241 12,610
17 |RICHARD D. BARTLETT & ASSQC, LLC LICENSED LAND SURVEYORS 214 NORTH STATE STREET CONCORD NH 03301 12,255
18 |KNIPSTEIN/CONNER ENTERPRISES LLC 10 SWAMSCOTT STREET NEWFIELDS NH 03836 11,852
19 |CHASE ELECTRIC MOTORS LIC DBA WRIGHT ELECTRIC MOTORS 78 LONDONDERRY TURNPIKE HOOKSETT NH 03106 11,800
20 |GLEN BUILDERS, INC UPPER WEST SIDE ROAD PO BOX 1880 NORTH CONWAY NH 03860 11,715
21
22 Totﬁl Hi0,030
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Annual Report of Penichuck East Utilites, Inc. Year Ended December 31, 2011

A-12 IMPORTANT CHANGES DURING THE YEAR

Give concise answers to each of the following, numbering them in accordance with the inquiries. Each
inquiry should be answered. If "none" or "not applicable" state that fact as a response. If information
which answers an inquiry is given elsewhere in the report, reference to the schedule in which it appears
will be sufficient.

1. Changes in and important additions to franchise rights: Describe the actual consideration given
therefore and state from whom the franchise rights were acquired. If acquired without the payment
of consideration, state that fact. NONE

2. Acquisition of ownership in other companies; reorganization, merger, or consolidation with other
companies: give names of companies involved, particulars concerning the transactions, and refer-
ence to Commission authorization. NONE

3. Brief description of source of supply, pumping, treatment, and transmission and distribution plant
under construction at end of year. CWIP SCHEDULE F-10, PAGE 29

4. Brief description of source of supply, pumping, treatment, and transmission and distribution plant,
operation of which was begun during the year.  NOT APPLICABLE

5. Extensions of system (mains and service) to new franchise areas under construction at end of year.
NONE
6. Extensions of the system (mains and service) put into operation during the year.
SEE ATTACHED 2011 ADDITIONS
7. Completed plant purchased, leased, sold or dismantled: Specifying items, parties, and dates, and
also reference to NHPUC docket number under which authority was given to acquire, lease, or sell.
For purchase and sale of completed plants, specify the date on which deed was executed.
NONE
8. Statement of important units of plant and equipment installed or permanently withdrawn from ser-
vice during the year, not covered by inquiries 3 to 7 preceding.
SEE ATTACHED 2011 RETIREMENTS
9. Changes in articles of incorporation or amendments to charter: Explain the nature and purpose of
such changes or amendments. NONE

10. State briefly the status of any materially important legal proceedings pending at the end of the year,
and the results of any such proceedings culminated during the year.  Order 25,292 approved
a settlement agreement for the City of Nashua's acquisition of Pennichuck, including PEU.

11. Obligation incurred or assumed by respondent as guarantor for the performance by another of any
agreement or obligation, excluding ordinary commercial paper maturing on demand or not later than
one year after date of issue: State on behalf of whom the obligation was assumed and amount of the
obligation. Give reference to Commission authorization if any was required. NONE

12. Estimated increase or decrease in annual revenues due to important rate changes: State effective
date and approximate amount of increase or decrease for each revenue classification and the num-
ber of customers affected. NONE

13. State the annual effect of each important change in wage scales. Include also the effective date and
the portion applicable to operations. In February 2010 the Company entered into a 3 year union contract
that provides for a 2% annual salary increase.

14. All other important financial changes, including the dates purposes of all investment advances
made during the year to or from an associated company.

15. Describe briefly any materially important transaction of the respondent not disclosed elsewhere in
this report in which an officer, director, security holder, voting trustee, associated company or known
associate of any of these persons was a party or in which any person had a material interest.

NONE




Pennichuck East Utilities
Asset Acquisition
GAAP
For the Period January 1, 2011 to December 31, 2011
All Assets <Less: Deferred/CIAC & Acq Adj Accts>

AssetID Acquisition Date Acquisition Placed In Service Book Cost
Cost

Year Ending December, 2011
Asset GL Acct #: 7301-000-001
70000-005401 Winnisquam Village Condo - Acquisition

03/01/2011 175.00 03/01/2011 175.00
70000-005402 Northern Shores - Acquisition

03/01/2011 50.00 03/01/2011 50.00
70000-005409 Winnisquam Village Condo Acquisition - deeds

04/01/2011 15.00 04/01/2011 15.00
70000-005410 Northern Shores Acquisition - deeds

04/01/2011 15.00 04/01/2011 15.00
70000-005429 Winnisquam Village Condo Acquisition

05/01/2011 400.00 05/01/2011 400.00
70000-005451 Winnisquam Village Condo Acquisition

06/01/2011 49.33 06/01/2011 49.33
70000-005486 Northern Shores-Tilton Start-up Costs

08/01/2011 1,252.88 08/01/2011 1,252.88
Subtotal: 7301-000-001 (7) 1,957.21 1,957.21
Asset GL Acct #: 7303-240-001
70000-005347 Birch Hill Redridge - Easements

01/01/2011 112.50 01/01/2011 112.50
70000-005487 Property Transfer Cost, PAC transfer of North Country Land and Easements to PEU

08/01/2011 6,217.04 08/01/2011 6,217.04
Subtotal: 7303-240-001 (2) 6,329.54 6,329.54
Asset GL Acct #: 7304-210-001
70000-005643 Spruce Pond Treatment - Roofing materiat & installation

11/01/2011 940.00 11/01/2011 940.00
70000-005657 Spruce Pond Treatment - labor, loh & truck

11/01/2011 12.71 11/01/2011 12.71
70000-005660 Spruce Pond Treatment - engineering

11/01/2011 137.95 11/01/2011 137.95
Subtotal: 7304-210-001 (3) 1,090.66 1,090.66
Asset GL Acct #: 7304-550-001
70000-005381 Escrow Refund for Maple Hills Booster Station - Refunded 2/2011

02/01/2011 -34,992.00 02/01/2011 -34,992.00
70000-005488 Wesco-Bow Highlands Onsite-Surety released

08/01/2011 -500.00 08/01/2011 -500.00
Subtotal: 7304-550-001 (2) -35,492.00 -35,492.00
Asset GL Acct #: 7304-800-001
70000-005403 Install Heater at Peacham Rd

04/01/2011 2,300.00 04/01/2011 2,300.00
70000-005633 Spruce Pond Treatment - engineering

11/01/2011 4,915.48 11/01/2011 4,915.48
70000-005635 Spruce Pond Treatment - engineering - 6000 galion fiberglass brine backwash tank

11/01/2011 2,484.56 11/01/2011 2,484.56
70000-005636 Spruce Pond Treatment - variance application

11/01/2011 125,00 11/01/2011 125.00
70000-005641 Spruce Pond Treatment - All Site Work/Landscaping, including foundation

11/01/2011 4,400.00 11/01/2011 4,400.00
70000-005642 Spruce Pond Treatment - Building Construction

11/01/2011 21,800.00 11/01/2011 21,800.00
70000-005644 Spruce Pond Treatment - mobilization/demobilization

11/01/2011 1,000.00 11/01/2011 1,000.00
70000-005645 Spruce Pond Treatment - change order

11/01/2011 638.00 11/01/2011 638,00
70000-005646 Spruce Pond Treatment - engineering consultant

11/01/2011 2,125.00 11/01/2011 2,125.00

Page: 1
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Pennichuck East Utilities
Asset Acquisition
GAAP
For the Period January 1, 2011 to December 31, 2011
All Assets <Less: Deferred/CIAC & Acq Adj Accts>

Asset ID Acquisition Date Acquisition Placed in Service Book Cost
Cost

Year Ending December, 2011
Asset GL Acct #: 7304-800-001
70000-005653 Spruce Pond Treatment - labor, loh & truck

11/01/2011 441.88 11/01/2011 441.88
70000-005682 Spruce Pond Treatment - engineering

12/01/2011 121.41 12/01/2011 121.41
70000-005683 Spruce Pond Treatment - electrical wiring to structure

12/01/2011 9,997.32 12/01/2011 9,997.32
Subtotal: 7304-800-001 (12) T 5034865 50,348.65
Asset GL Acct #: 7307-210-001
70000-005448 Rolling Hills Well Pump #1 Replacementt - 1.5 hp submersible pump

06/02/2011 1,650.40 06/02/2011 1,485.36
70000-005491 WA&E: Replace Well Pump #3 - 7.5 HP submersible pump and motor

09/01/2011 2,792.80 09/01/2011 2,513.52
70000-005492 WA&E: Replace Well Pump #3 - galv. nipple & 2" check valve

09/01/2011 90.48 09/01/2011 81.43
70000-005493 WA&E: Replace Well Pump #3 - 2" galv. pipe, 441'

09/01/2011 3,492,772 09/01/2011 3,14345
70000-005494 WSE: Replace Well Pump #3 - labor

09/01/2011 1,400.00 09/01/2011 1,260.00
70000-005570 Castle Reach - Replace Well Pump #1 - 1 1/2" galv. pipe

09/01/2011 4,421.76 09/01/2011 3,979.58
70000-005571 Castle Reach - Replace Well Pump #1 - 5 hp 460v motor

09/01/2011 1,120.80 09/01/2011 1,008.72
70000-005572 Castle Reach - Replace Well Pump #1 - 25 gpm 5 hp pump end

09/01/2011 1,129.60 09/01/2011 1,016.64
70000-005573 Castle Reach - Replace Well Pump #1 - 12/3/G double jacketed wire

09/01/2011 970.88 09/01/2011 873.79
70000-005574 Castle Reach - Replace Well Pump #1 - 1 1/2"x1 1/4" brass coupling

09/01/2011 6.40 09/01/2011 576
70000-005575 Castle Reach - Replace Well Pump #1 - 1 1/2" check valve

09/01/2011 148.80 09/01/2011 133.92
70000-005576 Castle Reach - Replace Well Pump #1 - labor

09/01/2011 1,680.00 09/01/2011 1,512.00
70000-005676 White Rock Pump Replacement & Well Assessment - engineering

12/01/2011 1,183.91 12/01/2011 1,065.52
70000-005677 White Rock Pump Replacement & Well Assessment

12/01/2011 3,907.24 12/01/2011 3,516.52
70000-005678 White Rock Pump Replacement & Well Assessment

12/01/2011 3,570.00 12/01/2011 3,213.00
70000-00567¢ White Rock Pump Replacement & Well Assessment - well redevelopment

12/01/2011 25,202.79 12/01/2011 22,682.51
70000-005680 White Rock Pump Replacement & Well Assessment - interco labor, truck & loh

12/01/2011 3,638.36 12/01/2011 3,274.52
70000-005685 W&E: Replace Well Pump & Piping, Well #5

12/01/2011 4,621.20 12/01/2011 4,159.08
Subtotal: 7307-210-001 (18) T 61,02814 54,925.32
Assel GL Acct #: 7310-000-001
70000-005309 Harvest Village Generator - New pump control starter panel

01/01/2011 6,141.00 01/01/2011 6,141.00
70000-005310 Harvest Village Generator - Generator Pad & Enclosure

01/01/2011 11,852.00 01/01/2011 11,852.00
70000-005311 Harvest Village Generator

01/01/2011 43.88 01/01/2011 43.88
70000-005312 Harvest Village Generator

01/01/2011 22.50 01/01/2011 2250

Page: 2
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Pennichuck East Utilities
Asset Acquisition
GAAP
For the Period January 1, 2011 to December 31, 2011
All Assets <Less: Deferred/CIAC & Acq Adj Accts>

Asset ID Acquisition Date Acquisition Placed In Service Book Cost
Cost

Year Ending December, 2011
Asset GL Acct # 7310-000-001
70000-005313 Harvest Village Generator

01/01/2011 46.00 01/01/2011 46.00
70000-005314 Harvest Village Generator

01/01/2011 275.48 01/01/2011 275.48
70000-005315 Harvest Village Generator

01/01/2011 180.25 01/01/2011 180.25
70000-005316 Harvest Village Generator

01/01/2011 127.00 01/01/2011 127.00
70000-005317 Harvest Village Generator - Engineering Overhead

01/01/2011 1,951.72 01/01/2011 1,951.72
70000-005318 Harvest Village Generator - Fuel Surcharge & Transformer Pad Special

01/01/2011 654.67 01/01/2011 654.67
70000-005319 Harvest Village Generator - (6) each of 1" PVC Couplings and 3" PVC Couplings

01/01/2011 11.87 01/01/2011 11.87
70000-005320 Harvest Village Generator - Materials

01/01/2011 36.76 01/01/2011 36.76
70000-005321 Harvest Village Generator - New pump control starter panel

01/01/2011 24,564.00 01/01/2011 24,564.00
70000-005322 Harvest Village Generator - backhoe

01/01/2011 195.50 01/01/2011 195.50
70000-005323 Harvest Village Generator - misc t&d

01/01/2011 62.20 01/01/2011 62.20
70000-005324 Harvest Village Generator - labor

01/01/2011 888.14 01/01/2011 888.14
70000-005325 Harvest Village Generator - labor oh

01/01/2011 581.11 01/01/2011 581.11
70000-005326 Harvest Village Generator - truck

01/01/2011 351.00 01/01/2011 351.00
70000-005327 Harvest Village Generator - engineering

01/01/2011 1,484.91 01/01/2011 1,484.91
70000-005328 Harvest Village Generator - Engineering Overhead

01/01/2011 141.92 01/01/2011 141.92
70000-005329 Ministerial Heights: Generator - Engineering Overhead

01/01/2011 840.43 01/01/2011 840.43
70000-005330 Ministerial Heights: Londonderry - Generator - Engineering Overhead

01/01/2011 1,070.40 01/01/2011 1,070.40
70000-005331 Ministerial Heights: Londonderry - Generator - Materials

01/01/2011 220.90 01/01/2011 220,90
70000-005332 Ministerial Heights: Londonderry - Generator -

01/01/2011 25,00 01/01/2011 25.00
70000-005333 Ministerial Heights: Londonderry - Generator - Fuel Surcharge & Transformer Pad Special

01/01/2011 654.67 01/01/2011 654,67
70000-005334 Ministerial Heights: Londonderry - Generator

01/01/2011 23,890.40 01/01/2011 23,890.40
70000-005335 Ministerial Heights: Londonderry - Generator - Labor

01/01/2011 731.81 01/01/2011 731.81
70000-005336 Ministerial Heights: Londonderry - Generator - Labor Overhead

01/01/2011 478.82 01/01/2011 478.82
70000-005337 Ministerial Heights: Londonderry - Generator - Truck

01/01/2011 390.75 01/01/2011 390.75
70000-005338 Ministerial Heights: Londonderry - Generator - Backhoe

01/01/2011 148.50 01/01/2011 148.50
70000-005339 Ministerial Heights: Londonderry - Generator - Sand & Gravel

01/01/2011 111.43 01/01/2011 111.43

Page: 3
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Pennichuck East Utilities
Asset Acquisition
GAAP
For the Period January 1, 2011 to December 31, 2011
All Assets <Less: Deferred/CIAC & Acq Adj Accts>

AssetID Acquisition Date Acquisition Placed In Service Book Cost
Cost

Year Ending December, 2011
Asset GL Acct #: 7310-000-001
70000-005340 Ministerial Generator - Engineering Overhead

01/01/2011 283.84 01/01/2011 283.84
70000-005341 Ministerial Generator - New Pump Control Starter Panel

01/01/2011 5972.60 01/01/2011 5,972,60
70000-005342 Ministerial Generator - Labor

01/01/2011 62,10 01/01/2011 62.10
70000-005343 Ministerial Generator - Labor Overhead

01/01/2011 40.63 01/01/2011 40.63
70000-005344 Ministerial Generator - Truck

01/01/2011 23.13 01/01/2011 23.13
70000-005378 Ministerial Generator - engineering

02/01/2011 141.92 02/01/2011 141.92
70000-005379 Ministerial Generator - Diesel

02/01/2011 515,23 02/01/20M1 515.23
70000-005380 Harvest Village Generator - Engineering Overhead

02/01/2011 141.92 02/01/2011 141.92
Subtotal: 7310-000-001 (39) 85,357.39 85,357.39
Asset GL Acct #: 7311-200-001
70000-005640 Spruce Pond Treatment - All Mechanical Work to Building

11/01/2011 16,600.00 11/01/2011 16,600.00
70000-005654 Spruce Pond Treatment - labor, loh & truck

11/01/2011 224.38 11/01/2011 224,38
70000-005658 Spruce Pond Treatment - engineering

11/01/2011 2,436.18 11/01/2011 2,436.18
Sublotal: 7311-200-001 (3) 19,260.56 19,260.56
Asset GL Acct # 7311-210-001
70000-005345 Nesenkeag: Booster Pump #1 & 2 - 5hp 3500rpm pump (Glouds 3656)

01/01/2011 2,008.40 01/01/2011 1,805.76
70000-005415 Meadowview Estates: Pelham - Rebuild Booster Pump #3

05/01/2011 1,380.00 05/01/2011 1,380.00
70000-005428 Rebuild Booster Pump #3 - Meadowview Estates, Peiham

05/01/2011 2,260.00 05/01/2011 2,260.00
70000-005577 Hardwood Rebuild Booster #2 - Marathon 20 hp 3600 2/4 254JM 3/60 ODP w/Burkes Pump

09/01/2011 1,895.00 09/01/2011 1,795.50
Subtotal: 7311-210-001 (4) 7,641.40 7,241.26
Asset GL Acct #: 7320-200-001
70000-005456 Digital pH Sensor, PEEK, Insertion

07/01/2011 920.95 07/01/2011 828.85
70000-005634 Spruce Pond Treatment - engineering

11/01/2011 3,587.75 11/01/2011 3,587.75
70000-005637 Spruce Pond Treatment - 1.5 PRV infout head fabricated

11/01/2011 218.00 11/01/2011 218.00
70000-005638 Spruce Pond Treatment - plans & specs

11/01/2011 117.91 11/01/2011 117.91
70000-005639 Spruce Pond Treatment - 151 RI-MTM-SVO Duplex (2)

11/01/2011 15,094.00 11/01/2011 15,094.00
70000-005647 Spruce Pond Treatment - wt,sw 8ft. 6k,zcl

11/01/2011 6,348.31 11/01/2011 6,348.31
70000-005648 Spruce Pond Treatment - riser nsf 12"x36"

11/01/2011 1,710.45 11/01/2011 1,710.45
70000-005649 Spruce Pond Treatment - deadman 18' 12"x12" concrete anchor

11/01/2011 1,211.40 11/01/2011 1,211.40
70000-005650 Spruce Pond Treatment - turnbuckle 3/4"x12"

11/01/2011 309.89 11/01/2011 309.89

Page: 4
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Pennichuck East Utilities
Asset Acquisition
GAAP
For the Period January 1, 2011 to December 31, 2011
All Assets <Less: Deferred/CIAC & Acq Adj Accts>

Asset ID Acquisition Date Acquisition Placed In Service Book Cost
Cost

Year Ending December, 2011
Asset GL Acct # 7320-200-001
70000-005651 Spruce Pond Treatment - strap 8" holddown hook by D

11/01/2011 358.19 11/01/2011 358.19
70000-005655 Spruce Pond Treatment - labor, loh & truck

11/01/2011 341.30 11/01/2011 341,30
70000-005681 Spruce Pond Treatment - static mixer

12/01/2011 125.00 12/01/2011 125.00
70000-005684 Spruce Pond Treatment - labor, geuipment and materials to complete installation of 8k gal brine tank

12/01/2011 32,466.56 12/01/2011 32,466.56
Subtotal: 7320-200-001 (13) T 62,809.71 62,717.61
Asset GL Acct #: 7330-000-001
70000-005383 Airstrip Pump Station - Inspect/Cleaning (1) 10,000 Gal Storage Tank & (2) 18,000 Gal Ground Storage

03/01/2011 3,750.00 03/01/2011 3,750.00
70000-005384 Airstrip Pump Station - Inspect/Cleaning (3) Water Tanks - interco labor truck & loh

03/01/2011 1,459.64 03/01/2011 1,459.64
Subtotal: 7330-000-001 (2) 5,209.64 5,209.64
Asset GL Acct # 7331-002-001
70000-005525 Nesenkeag Interconnection - engineering

09/01/2011 6,105.65 09/01/2011 6,105.65
70000-005540 Nesenkeag Interconnection - gravel driveway

09/01/2011 1,900.00 09/01/2011 1,900.00
70000-005545 Nesenkeag Interconnection - Install 12" thick bank run gravel in water main trench

09/01/2011 520.00 09/01/2011 520.00
70000-005546 Nesenkeag Interconnection - Install 8" thick crushed gravel in water main trench

09/01/20M 6,250.00 09/01/2011 6,250.00
70000-005547 Nesenkeag Interconnection - Install base pavement

09/01/2011 40,698.32 09/01/2011 40,698.32
70000-005554 Nesenkeag Interconnection - finished paving

09/01/2011 32,864.00 09/01/2011 32,864.00
70000-005555 Nesenkeag Interconnection - finished paving

09/01/2011 1,914.20 09/01/2011 1,914.20
70000-005556 Nesenkeag Interconnection - traffic control

09/01/2011 2,131.00 09/01/2011 2,131.00
70000-005560 Nesenkeag Interconnection - labor, loh & truck

09/01/2011 1,524.68 09/01/2011 1,524.68
70000-005569 Nesenkeag Interconnection - engineering time

09/01/2011 218.06 09/01/2011 218,06
70000-005580 Reed Street Water Main Replacement - Londonderry

09/01/2011 543.18 09/01/2011 543.18
70000-005608 Reed Street Water Main Replacement - Londonderry

09/02/2011 6,771.32 09/02/2011 6,771.32
70000-005690 Locke lake - North Dr. Main Replacement - engineering time

12/01/2011 229.95 12/01/2011 229.95
70000-005787 Locke lake - North Dr. Main Replacement - paving

12/01/2011 4,233.00 12/01/2011 4,233.00
70000-005788 Locke lake - North Dr. Main Replacement - labor, loh & truck

12/01/2011 41.83 12/01/2011 41.83
70000-005795 Sunrise Water Main Replacement - interco labor truck & loh

12/01/2011 766.58 12/01/2011 766.58
70000-005801 Sunrise Water Main Replacement - engineering

12/01/2011 3,635.37 12/01/2011 3,535.37
70000-005802 Sunrise Water Main Replacement - shared paving cost w/Town

12/01/2011 49,780.00 12/01/2011 49,780.00
Sublotal: 7331-002-001 (18) T 160,027.14 160,027.14

Asset GL Acct #: 7331-003-001
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Pennichuck East Utilities
Asset Acquisition
GAAP
For the Period January 1, 2011 to December 31, 2011
All Assets <Less: Deferred/CIAC & Acq Adj Accts>

Asset ID Acquisition Date Acquisition Placed In Service Book Cost
Cost

Year Ending December, 2011
Asset GL Acct #: 7331-003-001
70000-005441 Cindy Dr. (#12), Hooksett - Distribution Mains - Gate Valve: Paving

06/01/2011 828.85 06/01/2011 828.85
Subtotal: 7331-003-001 (1) 826.85 828.85
Asset GL Acct #: 7331-100-001
70000-005495 Nesenkeag Interconnection - Water Line Route Survey w/Wetlands & Topography

09/01/2011 7,500.00 09/01/2011 7,500.00
70000-005496 Nesenkeag Interconnection - Engineering Overhead

09/01/2011 709.61 09/01/2011 709.61
70000-005497 Nesenkeag Interconnection - Engineering Overhead

09/01/2011 709.61 09/01/2011 709.61
70000-005498 Nesenkeag Interconnection - Engineering Overhead

09/01/2011 2,149.12 09/01/2011 2,149.12
70000-005499 Nesenkeag Interconnection - Wetland Permit: Dredge and Fill Aplication Package

09/01/2011 1,997.54 09/01/2011 1,997.54
70000-005500 Nesenkeag Interconnection - engineering time

09/01/2011 1,788.44 09/01/2011 1,788.44
70000-005501 Nesenkeag Interconnection - survey

09/01/2011 2,169.05 09/01/2011 2,169.05
70000-005502 Nesenkeag Interconnection - engineering time

09/01/2011 1,034.60 08/01/2011 1,034.60
70000-005503 Nesenkeag Interconnection - engineering time

09/01/2011 2,672.43 09/01/2011 2,672.43
70000-005504 Nesenkeag Interconnection - plans shipped

09/01/2011 20.66 09/01/2011 20.66
70000-005505 Nesenkeag Interconnection - sight distance exhibit, wetlands permit

09/01/2011 474.15 09/01/2011 47415
70000-005506 Nesenkeag Interconnection - plans shipped

09/01/2011 252.48 09/01/2011 252.48
70000-005507 Nesenkeag Interconnection - plans shipped

09/01/2011 164.08 09/01/2011 164.08
70000-005508 Nesenkeag Interconnection

09/01/2011 766.05 09/01/2011 766.05
70000-005509 Nesenkeag Interconnection - mobitization (item 1)

09/01/2011 20,555.00 09/01/2011 20,555.00
70000-005510 Nesenkeag Interconnection - furnish & install 8" diameter DI water main in public row (item 2)

09/01/2011 40,800.00 09/01/2011 40,800.00
70000-005511 Nesenkeag Interconnection - furnish & install 8" diameter DI water main in cross country (item 3)

09/01/2011 8,000.00 09/01/2011 8,000.00
70000-005513 Nesenkeag Interconnection - furnish & install 8"x8" mechanical tee w/ retainer glands (item 5)

09/01/2011 890.00 09/01/2011 890.00
70000-005514 Nesenkeag Interconnection - furnish 8 install 8" mech. joint 45 deg bend wiretainer glands (item 7)

09/01/2011 730.00 09/01/2011 730.00
70000-005517 Nesenkeag Interconnection - furnish & install temp 12" thick back run gravel in trench (item 19)

09/01/2011 730.00 09/01/2011 730.00
70000-005518 Nesenkeag Interconnection - trench rock excavation and disposal (item 24)

09/01/2011 1,932.00 09/01/2011 1,932.00
70000-005519 Nesenkeag Interconnection - boulder excavation and disposal (item 25)

09/01/2011 165.00 09/01/2011 165.00
70000-005520 Nesenkeag Interconnection -storm water polution prevention plan (item 27)

09/01/2011 1,100.00 09/01/2011 1,100.00
70000-005521 Nesenkeag Interconnection -storm water polution prevention plan maintenance (item 28)

09/01/2011 500.00 09/01/2011 500.00
70000-005522 Nesenkeag Interconnection - traffic control {item 29)

09/01/2011 2,282.00 09/01/2011 2,282.00
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Pennichuck East Utilities
Asset Acquisition
GAAP
For the Period January 1, 2011 to December 31, 2011
All Assets <Less: Deferred/CIAC & Acq Adj Accts>

Asset ID Acquisition Date Acquisition Placed In Service Book Cost
Cost

Year Ending December, 2011
Asset GL Acct #: 7331-100-001
70000-005523 Nesenkeag Interconnection - traffic control (item 30)

09/01/2011 6,298.50 09/01/2011 6,298.50
70000-005524 Nesenkeag Interconnection - silt fnece (item 32)

09/01/2011 400.00 09/01/2011 400.00
70000-005526 Nesenkeag Interconnection

09/01/2011 7.50 09/01/2011 7.50
70000-005527 Nesenkeag Interconnection - 2" Cla-Val combo rate of flow and presure reducing

09/01/2011 2,582.99 09/01/2011 2,582.99
70000-005528 Nesenkeag Interconnection - 8" Cla-Val PRV

09/01/2011 3,634.26 09/01/2011 3,634.26
70000-005529 Nesenkeag Interconnection - Install 8" class 52 DI main, public row

09/01/2011 26,256.00 09/01/2011 26,256.00
70000-005530 Nesenkeag Interconnection - install 8" class 52 DI main, cross country area

09/01/2011 24,000.00 09/01/2011 24,000.00
70000-005532 Nesenkeag Interconnection - Install 8"x8" DI mech. tee w/retainer glands

09/01/2011 445,00 09/01/2011 445.00
70000-005533 Nesenkeag Interconnection - Install 8" DI mech. joint 90 bend w/retainer glands

09/01/2011 800.00 09/01/2011 800.00
70000-005534 Nesenkeag Interconnection - Install 8" DI mech. joint 45 bend w/retainer glands

09/01/2011 730.00 09/01/2011 730.00
70000-005537 Nesenkeag Interconnection - Install 8" mech. joint end cap w/retainer glands

09/01/2011 300.00 09/01/2011 300.00
70000-005538 Nesenkeag Interconnection - Install 8x8" mech. joint end cap wiretainer glands

09/01/2011 750.00 09/01/2011 750.00
70000-005539 Nesenkeag Interconnection - Install 1 PRV vault w/internal piping

09/01/2011 15,000.00 09/01/2011 15,000.00
70000-005541 Nesenkeag Interconnection - Install 12" HDPE driveway culvert

09/01/2011 700.00 09/01/2011 700.00
70000-005548 Nesenkeag Interconnection - trench rock excavation & disposal

09/01/2011 1,512.00 09/01/2011 1,512.00
70000-005549 Nesenkeag Interconnection - boulder excavation & disposal

09/01/2011 407.00 09/01/2011 407.00
70000-005550 Nesenkeag Interconnection - traffic control

09/01/2011 4,029.00 09/01/2011 4,029.00
70000-005551 Nesenkeag Interconnection - loam & seed

09/01/2011 8,480.00 09/01/2011 8,480.00
70000-005552 Nesenkeag Interconnection - engineering

09/01/2011 4,800.81 09/01/2011 4,800,81
70000-005557 Nesenkeag Interconnection - loam & seed

09/01/2011 1,160.00 09/01/2011 1,160.00
70000-005558 Nesenkeag Interconnection - silt fence

09/01/2011 120.00 09/01/2011 120.00
70000-005559 Nesenkeag Interconnection - test drilling to cross country

09/01/2011 2,375.00 09/01/2011 2,375.00
70000-005562 Nesenkeag Interconnection - labor, loh & truck

09/01/2011 3,364.85 09/01/2011 3,364.85
70000-005565 Nesenkeag Interconnection - engineering

09/01/2011 31.18 09/01/2011 31.18
70000-005566 Nesenkeag Interconnection - engineering

09/01/2011 59.97 09/01/2011 59.97
70000-005578 Reed Street Water Main Replacement - Londonderry

09/01/2011 2,951.64 09/01/2011 2,656.48
70000-005579 Reed Street Water Main Replacement - Londonderry

09/01/2011 15.99 09/01/2011 14.39
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Pennichuck East Utilities
Asset Acquisition
GAAP
For the Period January 1, 2011 to December 31, 2011
All Assets <Less: Deferred/CIAC & Acq Adj Accts>

Asset ID Acquisition Date Acquisition Placed In Service Book Cost
Cost

Year Ending December, 2011
Asset GL Acct #: 7331-100-001
70000-005581 Reed Street Water Main Replacement - Londonderry - labor

09/01/2011 4,472 .06 09/01/2011 4,024.85
70000-005582 Reed Street Water Main Replacement - Londonderry - labor oh

09/01/2011 2,926.07 09/01/2011 2,633.46
70000-005583 Reed Street Water Main Replacement - Londonderry - backhoe

09/01/2011 997.50 09/01/2011 897.75
70000-005584 Reed Street Water Main Replacement - Londonderry - truck

09/01/2011 2,574.20 09/01/2011 2,316.78
70000-005585 Reed Street Water Main Replacement - Londonderry - misc t&d

09/01/2011 48553 09/01/2011 436.98
70000-005586 Reed Street Water Main Replacement - Londonderry - p&f inv.

09/01/2011 231.80 09/01/2011 208.62
70000-005611 Nesenkeag |nterconnection - engineering

10/01/2011 897.74 10/01/2011 897.74
70000-005612 Nesenkeag Interconnection - testing cost (co#2)

10/01/2011 1,085.56 10/01/2011 1,085.56
70000-005614 Nesenkeag Interconnection - interco {labor, truck & inventory)

10/01/2011 265,08 10/01/2011 265.08
70000-005672 Reed Street Water Main Replacement - Londonderry

12/01/2011 3.97 12/01/2011 3.97
70000-005673 Nesenkeag Interconnection - engineering

12/01/2011 730.78 12/01/2011 730.78
70000-005674 Nesenkeag Interconnection - misc. parts

12/01/2011 191.10 12/01/2011 191.10
70000-005675 Nesenkeag Interconnection - interco (labor, truck & inventory)

12/01/2011 536,96 12/01/2011 536.96
70000-005692 Locke lake - North Dr. Main Replacement

12/01/2011 634.50 12/01/2011 634.50
70000-005695 Locke lake - North Dr. Main Replacement

12/01/2011 459.00 12/01/2011 459.00
70000-005697 Locke lake - North Dr. Main Replacement

12/01/2011 168.16 12/01/2011 168.16
70000-005698 Locke lake - North Dr, Main Replacement

12/01/2011 335.96 12/01/2011 335.96
70000-005701 Locke lake - North Dr, Main Replacement - plans

12/01/2011 83.04 12/01/2011 83.04
70000-005702 Locke lake - North Dr, Main Replacement - change # and name on water supply sign

12/01/2011 115.00 12/01/2011 115.00
70000-005703 Locke lake - North Dr. Main Replacement -

12/01/2011 41,810.00 12/01/2011 15,155.53
70000-005704 Locke lake - North Dr. Main Replacement -

12/01/2011 57.46 12/01/2011 57.46
70000-005705 Locke lake - North Dr. Main Replacement -

12/01/2011 25.58 12/01/2011 25.58
70000-005706 Locke lake - North Dr, Main Replacement - engineering

12/01/2011 4,690.51 12/01/2011 4,690.51
70000-005710 Locke lake - North Dr. Main Replacement

12/01/2011 40.28 12/01/2011 40,28
70000-005711 Locke lake - North Dr. Main Replacement - Furnish & Install 8" PVC Water Main

12/01/2011 38,059.20 12/01/2011 38,059.20
70000-005713 Locke lake - North Dr. Main Replacement - Furnish & Install 6" Mechanical Joint

12/01/2011 855.00 12/01/2011 855,00
70000-005716 Locke lake - North Dr. Main Replacement - Furnish & Install 6" DI mechanical joint

12/01/2011 200.00 12/01/2011 200.00
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Pennichuck East Utilities
Asset Acquisition
GAAP
For the Period January 1, 2011 to December 31, 2011
All Assets <Less: Deferred/CIAC & Acq Adj Accts>

Asset ID Acquisition Date Acquisition Placed In Service Book Cost
Cost

Year Ending December, 2011
Asset GL Acct #: 7331-100-001
70000-005717 Locke lake - North Dr. Main Replacement - Furnish & Install 8" x 6" tee & thrust block

12/01/2011 310.00 12/01/2011 310.00
70000-005720 Locke lake - North Dr. Main Replacement - Furnish & Install 6 x 4" DI mechanical joint

12/01/2011 420.00 12/01/2011 420.00
70000-005722 Locke Jake - North Dr. Main Replacement - Furnish & Install 8" thick crushed gravel

12/01/2011 2,272.80 12/01/2011 2,272.80
70000-005723 Locke lake - North Dr. Main Replacement - boulder & unsuitable materials excavation & disposal

12/01/2011 894.00 12/01/2011 894.00
70000-005724 Locke lake - North Dr. Main Replacement - stromwater pollution prevation plan

12/01/2011 725,00 12/01/2011 725.00
70000-005725 Locke lake - North Dr, Main Replacement - traffic control

12/01/2011 1,900.00 12/01/2011 1,900.00
70000-005726 Locke lake - North Dr. Main Replacement - 2" blow off per detail

12/01/2011 1,230.00 12/01/2011 1,230.00
70000-005727 Locke lake - North Dr. Main Replacement - co02 extra depth

12/01/2011 3,473.80 12/01/2011 3,473.80
70000-005729 Locke lake - Narth Dr. Main Replacement - engineering

12/01/2011 4,696.78 12/01/2011 4,696.78
70000-005730 Locke lake - North Dr. Main Replacement - Furnish & Install 8" PVC Water Main

12/01/2011 47,268.00 12/01/2011 47,268.00
70000-005731 Locke lake - North Dr. Main Replacement - Furnish & Install 8" PVC Water Main

12/01/2011 66,222.00 12/01/2011 66,222.00
70000-005732 Locke lake - North Dr. Main Replacement - labor, loh & truck

12/01/2011 2,467.12 12/01/2011 2,467.12
70000-005735 Locke lake - North Dr. Main Replacement - 6" x 4" DI mechanical joint

12/01/2011 855.00 12/01/2011 855.00
70000-005738 Locke lake - North Dr. Main Replacement - 8" DI mechanical joint 45 deg

12/01/2011 420.00 12/01/2011 420.00
70000-005739 Locke lake - North Dr. Main Replacement - 6" x 6" tee & thrust block

12/01/2011 310.00 12/01/2011 310.00
70000-005744 Locke lake - North Dr. Main Replacement - 8" thick crushed gravel

12/01/2011 4,104.00 12/01/2011 4,104,00
70000-005745 Locke lake - North Dr. Main Replacement - trench rock & excavation

12/01/2011 220.00 12/01/2011 220.00
70000-005746 Locke lake - North Dr. Main Replacement - boulder excavation

12/01/2011 1,350.00 12/01/2011 1,350.00
70000-005747 Locke lake - North Dr. Main Replacement - unsuitable materials disposal

12/01/2011 3,912.00 12/01/2011 3,912.00
70000-005748 Locke lake - North Dr. Main Replacement - traffic control

12/01/2011 450.00 12/01/2011 450.00
70000-005749 Locke lake - North Dr. Main Replacement - 2" blow off per detail

12/01/2011 4,920.00 12/01/2011 4,920.00
70000-005752 Locke lake - North Dr. Main Replacement - 8" x 4" DI mechanical joint

12/01/2011 570.00 12/01/2011 570.00
70000-005754 Locke lake - North Dr. Main Replacement - 6" Di mechanical joint

12/01/2011 630.00 12/01/2011 630,00
70000-005755 Locke lake - North Dr. Main Replacement - 6" x 6" tee & thrust block

12/01/2011 310.00 12/01/2011 310.00
70000-005758 Locke lake - North Dr. Main Replacement - 8" thick crushed gravel

12/01/2011 2,904.00 12/01/2011 2,904.00
70000-005759 Locke lake - North Dr. Main Replacement - unsuitable materials disposal

12/01/2011 1,272.00 12/01/2011 1,272.00
70000-005760 Locke lake - North Dr. Main Replacement - stormwater pollution prevention plan maint.

12/01/2011 1,425.00 12/01/2011 1,425.00
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Pennichuck East Utilities
Asset Acquisition
GAAP
For the Period January 1, 2011 to December 31, 2011
All Assets <Less: Deferred/CIAC & Acq Adj Accts>

Asset ID Acquisition Date Acquisition Placed In Service Book Cost
Cost

Year Ending December, 2011
Asset GL Acct #: 7331-100-001

70000-005761 Locke lake - North Dr. Main Replacement - traffic control

12/01/2011 1,050.00 12/01/2011 1,050.00
70000-005770 Locke lake - North Dr. Main Replacement - engineering time

12/01/2011 3,667.86 12/01/2011 3,667.86
70000-005771 Locke lake - North Dr. Main Replacement - Furnish & Install 6" PVC Water Main

12/01/2011 819.00 12/01/2011 819.00
70000-005775 Locke lake - North Dr. Main Replacement - Furnish & Install 6 x 4" DI mechanical joint

12/01/2011 210.00 12/01/2011 210.00
70000-005780 Locke lake - North Dr. Main Replacement - 8" thick crushed gravel

12/01/2011 1,692.40 12/01/2011 1,592.40
70000-005781 Locke lake - North Dr. Main Replacement - trench rock & excavation

12/01/2011 880.00 12/01/2011 880.00
70000-005782 Locke lake - North Dr. Main Replacement - boulder excavation

12/01/2011 210.00 12/01/2011 210.00
70000-005783 Locke lake - North Dr. Main Replacement - unsuitable materials disposal

12/01/2011 9,408.00 12/01/2011 9,408.00
70000-005784 Locke lake - North Dr. Main Replacement - stormwater pollution prevention plan maint

12/01/2011 1,425.00 12/01/2011 1,425.00
70000-005785 Locke lake - North Dr. Main Replacement - traffic control

12/01/2011 1,625.00 12/01/2011 1,625.00
70000-005786 Locke lake - North Dr. Main Replacement - 2" blow off per detail

12/01/2011 1,230.00 12/01/2011 1,230.00
70000-005789 Locke lake - North Dr. Main Replacement - engineering

12/01/2011 507.22 12/01/2011 507.22
Subtotal: 7331-100-001 (118) 492,391.53 464,271.58
Asset GL Acct #: 7331-101-001
70000-005694 Locke lake - North Dr. Main Replacement - engineering

12/01/2011 1,900.03 12/01/2011 1,900.03
70000-005696 Locke lake - North Dr. Main Replacement - engineering

12/01/2011 1,148.35 12/01/2011 1,148.35
70000-005714 Locke lake - North Dr. Main Replacement - Furnish & Install 2" service saddles

12/01/2011 2,340.00 12/01/2011 2,340.00
70000-005715 Locke lake - North Dr. Main Replacement - Furnish & Install 2" HDPE water main connect

12/01/2011 42.00 12/01/2011 42.00
70000-005733 Locke lake - North Dr. Main Replacement - Furnish & Install 4" Water Main

12/01/2011 16,097.30 12/01/2011 9,146.81
70000-005736 Locke lake - North Dr. Main Replacement - 2" service saddles

12/01/2011 3,510.00 12/01/2011 3,510.00
70000-005737 Locke lake - North Dr. Main Replacement - 2" hdpe main connection

12/01/2011 42.00 12/01/2011 42,00
70000-005741 Locke lake - North Dr. Main Replacement - 4" di mechanical joint end cap

12/01/2011 750.00 12/01/2011 750.00
70000-005751 Locke lake - North Dr. Main Replacement - 4" water main

12/01/2011 11,140.00 12/01/2011 11,140.00
70000-005753 Locke lake - North Dr. Main Replacement - 2" hdpe main connection

12/01/2011 60,00 12/01/2011 60.00
70000-005763 Locke lake - North Dr. Main Replacement - labor, loh & truck

12/01/2011 645.39 12/01/2011 645.39
70000-005768 Locke lake - North Dr. Main Replacement - engineering

12/01/2011 499,56 12/01/2011 499,56
70000-005772 Locke lake - North Dr, Main Replacement - 4" water main

12/01/2011 29,078.68 12/01/2011 29,078.88
70000-005773 Locke lake - North Dr. Main Replacement - 2" service saddles

12/01/2011 1,170.00 12/01/2011 1,170.00
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Pennichuck East Utilities
Asset Acquisition
GAAP
For the Period January 1, 2011 to December 31, 2011
All Assets <Less: Deferred/CIAC & Acq Adj Accts>

Asset ID Acquisition Date Acquisition Placed In Service Book Cost
Cost

Year Ending December, 2011
Asset GL Acct #: 7331-101-001
70000-005774 Locke lake - North Dr. Main Replacement - 2" hdpe main connection

12/01/2011 807.00 12/01/2011 807.00
70000-005791 Sunrise Water Main Replacement - engineering

12/01/2011 10,686.33 12/01/2011 10,686.33
70000-005792 Sunrise Water Main Replacement - Mains

12/01/2011 81,628,55 12/01/2011 81,628.55
70000-005796 Sunrise Water Main Replacement - interco labor truck & loh

12/01/2011 3,389.77 12/01/2011 3,389.77
70000-005803 Sunrise Water Main Replacement

12/01/2011 514.40 12/01/2011 514.40
70000-005804 Sunrise Water Main Replacement -

12/01/2011 97,983.00 12/01/2011 74,068.59
70000-005805 Sunrise Water Main Replacement

12/01/20M1 1568.60 12/01/2011 158.60
70000-005806 Sunrise Water Main Replacement - misc parts

12/01/2011 476.50 12/01/2011 476.50
70000-005807 Sunrise Water Main Replacement - misc parts

12/01/2011 285.11 12/01/2011 285,11
70000-005808 Sunrise Water Main Replacement

12/01/2011 20.40 12/01/2011 20.40
70000-005810 Sunrise Water Main Replacement - 4" water main

12/01/2011 37,680.00 12/01/2011 37,680.00
70000-005812 Sunrise Water Main Replacement - 4x4" DI tees

12/01/2011 520.00 12/01/2011 520.00
70000-005813 Sunrise Water Main Replacement - 22 1/2 degree bends

12/01/2011 150.00 12/01/2011 150,00
70000-005817 Sunrise Water Main Replacement - 2" blow off valves

12/01/2014 4,950.00 12/01/2011 4,950.00
70000-005819 Sunrise Water Main Replacement - clamp

11/01/2011 24.36 11/01/2011 24,36
70000-005820 Sunrise Water Main Replacement - 1" x 3/4" CTS Adapter

12/01/2011 39.86 12/01/2011 30.86
70000-005821 Sunrise Water Main Replacement - misc. parts

12/01/2011 629.75 12/01/2011 628.75
70000-005822 Sunrise Water Main Replacement

12/01/2011 7.50 12/01/2011 7.50
70000-005847 Locke lake - North Dr. Main Replacement - 4" di mechanical joint end cap

12/01/2011 125.00 12/01/2011 125.00
70000-005848 Locke lake - North Dr. Main Replacement - Furnish & Install 4" MJ joint end cap

12/01/2011 125.00 12/01/2011 125.00
Sublotal: 7331-101-001 (34) T 308.62464 277,759.74
Asset GL Acct #: 7331-151-001
70000-005399 Glenmeadow Road: Windham - 293' of 4" PVC

03/01/2011 15,780.98 03/01/2011 15,780.98
70000-005400 Private Drive: Litchfield - 616' of 4" DI

03/01/2011 39,424.00 03/01/2011 39,424.00
Subtotal: 7331-151-001 (2) 55,204.98 55,204.98
Asset GL Acct # 7331-200-001
70000-005371 Range Road Water Main Relocation - Engineering

02/01/2011 1,128.68 02/01/2011 1,015.81
70000-005372 Range Rd Water Main Relocation - shutdown main

02/01/2011 7.50 02/01/2011 6.75
70000-005373 Range Rd Water Main Relocation - interco labor, truck & loh

02/01/2011 212.78 02/01/2011 191.50
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Pennichuck East Utilities
Asset Acquisition
GAAP
For the Period January 1, 2011 to December 31, 2011
All Assets <Less: Deferred/CIAC & Acq Adj Accts>

Asset ID Acquisition Date Acquisition Placed In Service Book Cost
Cost

Year Ending December, 2011
Asset GL Acct #: 7331-200-001
70000-005374 Range Road Water Main Relocation - engineering

02/01/2011 5,351.43 02/01/2011 4,816.29
70000-005375 Range Road Water Main Relocation - Relocate 690' of 8" Water Main as required by NHDOT

02/01/2011 37,800.80 02/01/2011 34,020.72
70000-005376 Range Road Water Main Relocation - excavation for main relocation

02/01/2011 8,491.00 02/01/2011 7.641.90
70000-005377 Range Road Water Main Relocation - interco labor, truck & loh

02/01/2011 952.58 02/01/2011 857.32
Subtotal: 7331-200-001 (7} T 53,944.77 48,550.29
Asset GL Acct # 7331-250-001
70000-005361 Peachum Road: Barnstead - Saw Cut, Patch, Emulsion Joints, 4" of Asphalt

02/01/2011 387.50 02/01/2011 387.50
70000-005366 Cindy Dr. (#12 & 14), Hooksett - Distribution Mains - Gates

02/01/2011 5,807.69 02/01/2011 5,807.69
70000-005421 Cindy Dr. (#12-14), Hooksett: Distribution Mains - Gates

05/01/2011 628.14 05/01/2011 628.14
70000-005588 Bedard Ave. (#35), Derry: 4" Distribution Mains - Gates

09/01/2011 4,713.95 09/01/2011 4713.95
70000-005589 Bear Run (@ cul-de-sac), Litchfield: 4" Distribution Mains - Gates

09/01/20M 1,424.68 09/01/2011 1,424.68
70000-005718 Locke lake - North Dr. Main Replacement - Furnish & Install 4" MJ gate valve

12/01/2011 1,680.00 12/01/2011 1,680.00
70000-005740 Locke lake - North Dr. Main Replacement - 4" mj gate valve

12/01/2011 1,680.00 12/01/2011 1,203.24
70000-005756 Locke lake - North Dr. Main Replacement - 4" mj gate valve

12/01/2011 1,120.00 12/01/2011 1,120.00
70000-005764 Locke lake - North Dr. Main Replacement - labor, loh & truck

12/01/2011 44.27 12/01/2011 44.27
70000-005767 Locke lake - North Dr. Main Replacement - engineering time

12/01/2011 243.37 12/01/2011 243,37
70000-005793 Sunrise Water Main Replacement - Gates

12/01/2011 7,495.45 12/01/2011 5,833.23
70000-005797 Sunrise Water Main Replacement - interco labor truck & loh

12/01/2011 235.61 12/01/2011 235.61
70000-005799 Sunrise Water Main Replacement - engineering

12/01/2011 4,946.65 12/01/2011 4,946.65
70000-005800 Sunrise Water Main Replacement - engineering

12/01/2011 1,086.60 12/01/2011 1,086.60
70000-005811 Sunrise Water Main Replacement - 4" gate valves

12/01/2011 2,673.00 12/01/2011 2,673.00
70000-005816 Sunrise Water Main Replacement - water valve

12/01/2011 184.90 12/01/2011 184.90
Subtotal: 7331-250-001 (16) T 3435181 3221283
Asset GL Acct # 7331-251-001
70000-005512 Nesenkeag Interconnection - furnish & instal! 8" mechanical joint gate valves (item 4)

09/01/2011 3,000.00 09/01/2011 3,000.00
70000-005531 Nesenkeag Interconnection - Install 8" mech. joint valve

09/01/2011 3,000.00 09/01/2011 3,000.00
70000-005553 Nesenkeag Interconnection - engineering

08/01/2011 436.12 09/01/2011 436.12
70000-005563 Nesenkeag Interconnection - labor, loh & truck

09/01/2011 105,14 09/01/2011 105.14
70000-005691 Locke lake - North Dr. Main Replacemnent - engineering time

12/01/2011 584.62 12/01/2011 584.62
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Pennichuck East Utilities
Asset Acquisition
GAAP
For the Period January 1, 2011 to December 31, 2011
All Assets <Less: Deferred/CIAC & Acq Adj Accts>

Asset ID Acquisition Date Acquisition Placed In Service Book Cost
Cost

Year Ending December, 2011
Asset GL Acct #: 7331-251-001
70000-005693 Locke lake - North Dr. Main Replacement - engineering

12/01/2011 85.06 12/01/2011 85.06
70000-005712 Locke lake - North Dr. Main Replacement - Furnish & [nstall 8" Mechanical Joint Gate Valves

12/01/2011 6,534.00 12/01/2011 4,481,16
70000-005728 Locke lake - North Dr. Main Replacement - co01 gate valves

12/01/2011 3,317.93 12/01/2011 3,317.93
70000-005734 Locke lake - North Dr. Main Replacement - 6" mechanical joint gate valve

12/01/2011 4,356.00 12/01/2011 4,356.00
70000-005762 Locke lake - North Dr. Main Replacement - 6" mechanical joint gate valve

12/01/2011 5,082.00 12/01/2011 5,082.00
70000-005765 Locke lake - North Dr. Main Replacement - (abor, loh & truck

12/01/2011 190.62 12/01/2011 190.62
70000-005790 Locke lake - North Dr. Main Replacement - engineering time

12/01/2011 378.21 12/01/2011 378.21
Subtotal: 7331-251-001 (12) 27,069.70 25,016.86
Asset GL Acct #: 7331-252-001
70000-005478 Emerson St. (#69), Barnstead: Distribution Mains-Gates

08/01/2011 4,007.44 08/01/2011 4,007.44
Sublotal: 7331-252-001 (1) 4,007.44 4,007.44
Asset GL Acct #: 7331-300-001
70000-005449 Whispering Winds, Winham - 4" Developer Installed Distribution Mains - CIAC 282’

06/01/2011 18,513.30 06/01/2011 18,513.30
70000-005479 Rosecran Dr., Londonderry: 8" Developer Installed Distribution Mains - CIAC, 1,106’

08/01/2011 80,804.36 08/01/2011 80,804.36
70000-005480 Jamesway (Unit 45-50), Litchfiled: 4" Developer installed Distribution Mains - CIAC, 235’

08/01/2011 13,275.15 08/01/2011 13,275.15
70000-005481 Rosecran Dr. (driveway) Londonderry: 4" Developer Installed Distribution Mains - CIAC, 95'

08/01/2011 6,236.75 08/01/2011 6,236.75
70000-005482 Jamesway, Litchfiled: 8" Developer Installed Distribution Mains - CIAC, 850"

08/01/2011 62,101.00 08/01/2011 62,101.00
70000-005483 Glenmeadow Rd., Windham: 4" Developer Installed Distribution Mains - CIAC, Cost Adjustment Only

08/01/2011 770.59 08/01/2011 770.59
70000-005484 Private Dr., Litchfield: 4" Developer Installed Distribution Mains - CIAC, Cost Adjustment Only

08/01/2011 1,016.40 08/01/2011 1,016.40
Subtotal: 7331-300-001 (7) 182,717.55 182,717.55
Asset GL Acct #: 7333-004-001
70000-005587 Dustin Ave. (#2), Derry - Services Paving

09/01/2011 840.34 09/01/2011 840.34
70000-005661 Bedard Ave. (#35), Londonderry - Services Paving

11/01/2011 1,248.17 11/01/2011 1,248.17
70000-005662 Dustin Ave. (#2), Derry - Services - Paving

11/01/2011 8,586,67 11/01/2011 8,586.67
70000-005824 Simpson Rd. (#4), Windham: Services - Paving

12/01/2011 961.27 12/01/2011 961.27
Subtotal: 7333-004-001 (4) 11,636.45 11,636.45
Asset GL Acct #: 7333-100-001
70000-005457 Mammoth Rd. (#371), Londonderry: 1 1/2" CT Service

07/01/2011 8,281.10 07/01/2011 8,281.10
70000-005458 Nashua Rd. (#35), Pelham: 1" CT Service

07/01/2011 1,876.33 07/01/2011 1,876.33
70000-005459 Randgeway Rd. (#9), Barnstead: 1" CT Service

07/01/2011 2,657.12 07/01/2011 2,657.12
70000-005542 Nesenkeag Interconnection - Install 1" service corporation

09/01/2011 1,600.00 09/01/2011 1,600.00
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Pennichuck East Utilities
Asset Acquisition
GAAP
For the Period January 1, 2011 to December 31, 2011
All Assets <Less: Deferred/CIAC & Acq Adj Accts>

Asset ID Acquisition Date Acquisition Placed In Service Book Cost
Cost

Year Ending December, 2011
Asset GL Acct #: 7333-100-001
70000-005543 Nesenkeag Interconnection - Install 1" curb stop w/ box & rod

09/01/2011 875.00 09/01/2011 875.00
70000-005544 Nesenkeag Interconnection - Install 1" copper type k service 15

09/01/2011 2,628.00 09/01/2011 2,628.00
70000-005561 Nesenkeag Interconnection - labor, foh & truck

09/01/2011 105,14 09/01/2011 105.14
70000-005567 Nesenkeag Interconnection - engineering

09/01/2011 436.12 09/01/2011 436.12
70000-005622 Harvey Rd. (#8), Londonderry: 1" CT Service

10/01/2011 2,597.05 10/01/2011 2,597.05
70000-005663 Harvey Rd. (#8), Londonderry: 1" CT Service (police detail)

11/01/2011 656.00 11/01/2011 656.00
70000-005823 Stacey Circle, Windham: 1" CT Service

12/01/2011 2,386.91 12/01/2011 2,386.91
Subtotal: 7333-100-001 (11) 24,098.77 24,098.77
Asset GL Acct # 7333-200-001
70000-005404 Sawmill Rd. (#14). Pelham: 1" CT Renewed Service

04/01/2011 3,416.89 04/01/2011 3,138.80
70000-005460 Dustin Ave. (#1), Derry: 3/4" CT Service

07/01/2011 3,141.16 07/01/2011 2,858.40
70000-005461 Dustin Ave. (#2), Derry: 1" CT Service

07/01/2011 3,376.45 07/01/2011 3,102.86
70000-005477 Jewell Ln. (#12), Londonderry: 1" CT Service

08/01/2011 2,243.66 08/01/2011 2,049.11
70000-005590 Bedard Ave, (# 35), Derry - 1" CT Service

09/01/2011 2,831.89 09/01/2011 2,576.68
70000-005591 Bedard Ave. (# 37), Derry - 1" CT Service

09/01/2011 2,831.89 09/01/2011 2,576.68
70000-005592 Bedard Ave. (# 39), Derry - 1" CT Service

09/01/2011 6,806.22 09/01/2011 6,549.27
70000-005664 New London Dr. (#14), Barnstead - 1" CT Service, 1

11/01/2011 5,688.93 11/01/2011 5,245.81
70000-005665 Damsite Rd. (#48), Barnstead - 1" CT Service, 1

11/01/2011 3,012.96 11/01/2011 2,729.45
70000-005666 Simpson Rd. (#2 & 4), Windham - 1" CT Service, 1

11/01/2011 3,886.21 11/01/2011 3,552.10
70000-005699 Locke lake - North Dr. Main Replacement - engineering

12/01/2011 146.16 12/01/2011 146.16
70000-005700 Locke lake - North Dr. Main Replacement - engineering

12/01/2011 2,753.36 12/01/2011 2,753.36
70000-005707 Locke lake - North Dr. Main Replacement - misc parts

12/01/2011 9.10 12/01/2011 9.10
70000-005708 Locke lake - North Dr. Main Replacement - misc parts

12/01/2011 49,26 12/01/2011 49.26
70000-005709 Locke lake - North Dr. Main Replacement - misc parts

12/01/2011 70.88 12/01/2011 70.88
70000-005721 Locke lake - North Dr. Main Replacement - Furnish & Install 1" service corporation

12/01/2011 7,236.00 12/01/2011 7,236.00
70000-005742 Locke lake - North Dr. Main Replacement - 1" service

12/01/2011 5,226.00 12/01/2011 5,226,00
70000-005743 Locke lake - North Dr. Main Replacement - 1" curb stop & box

12/01/2011 7,790.00 12/01/2011 7,790.00
70000-005750 Locke lake - North Dr. Main Replacement - 1" ¢t service

12/01/2011 3,402.00 12/01/2011 3,402.00
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Pennichuck East Utilities
Asset Acquisition
GAAP
For the Period January 1, 2011 to December 31, 2011
All Assets <Less: Deferred/CIAC & Acq Adj Accts>

Asset D Acquisition Date Acquisition Placed In Service Book Cost
Cost

Year Ending December, 2011
Asset GL Acct #: 7333-200-001

70000-005757 Locke lake - North Dr, Main Replacement - 1" service copr.

12/01/2011 4,020.00 12/01/2011 4,020,00
70000-005766 Locke lake - North Dr. Main Replacement - labor, loh & truck

12/01/2011 774.03 12/01/2011 774.03
70000-005769 Locke lake - North Dr. Main Replacement - engineering

12/01/2011 1,355.47 12/01/2011 1,355.47
70000-005777 Locke lake - North Dr. Main Replacement - 1" service corporation

12/01/2011 13,668.00 12/01/2011 13,668.00
70000-005778 Locke lake - North Dr. Main Replacement - 1" curb stop & box

12/01/2011 22,960.00 12/01/2011 14,624.37
70000-005779 Locke lake - North Dr, Main Replacement - 1" service

12/01/2011 13,896.00 12/01/2011 13,896.00
70000-005794 Sunrise Water Main Replacement - Services

12/01/2011 62,173.00 12/01/2011 53,683.39
70000-005798 Sunrise Water Main Replacement - interco labor truck & loh

12/01/2011 1,203.36 12/01/2011 1,203.36
70000-00580¢ Sunrise Water Main Replacement - engineering

12/01/2011 5,549.70 12/01/2011 5,549.70
70000-005814 Sunrise Water Main Replacement - 1" service tabs

12/01/2011 3,620.00 12/01/2011 3,520.00
70000-005815 Sunrise Water Main Replacement - 1" curb stops

12/01/2011 3,520.00 12/01/2011 3,520.00
70000-005816 Sunrise Water Main Replacement - 1" service pipes

12/01/2011 8,930.00 12/01/2011 8,830.00
Subtotal: 7333-200-001 (31) T 205,488.58 185,806,34
Asset GL Acct #: 7333-230-001
70000-005394 Jake Road (#6): Londonderry - 1" Developer Installed Service

03/01/2011 1,748.37 03/01/2011 1,748.37
70000-005395 Nashua Road (#50); Londonderry - 1" Developer [nstalled Service

03/01/2011 1,748.37 03/01/2011 1,748.37
70000-005414 Main St. (#7), Pelham - 2" Developer Installed Services - CIAC

04/01/2011 1,772.35 04/01/2011 1,772.35
70000-005426 Watts Landing (#26), Litchfield: 1" Developer Installed Services - CIAC

05/01/2011 1,578.78 05/01/2011 1,678.78
70000-005446 King Richard Dr. (#2), Londonderry - 1" Developer Installed Services - CIAC

06/01/2011 1,678.78 06/01/2011 1,678.78
70000-005447 Brookview Rd. (#15), Windham - 1" Developer Installed Services - CIAC

06/01/2011 1,578.78 06/01/2011 1,578.78
70000-005603 Arbor Circle (#37), Litchfield - 1" Developer Installed Services - CIAC

09/01/2011 1,578.78 09/01/2011 1,578.78
70000-005604 Arbor Circle (#39), Litchfield - 1" Developer Instailed Services - CIAC

09/01/2011 1,578.78 09/01/2011 1,578.78
70000-005605 Nashua Rd. (#35), Pelham - 1" Developer Installed Services - CIAC

08/01/2011 1,678.78 09/01/2011 1,578.78
70000-005606 Watts Landing (#24), Litchfield - Developer Installed Services - CIAC

09/01/2011 1,578.78 09/01/2011 1,578.78
70000-005607 Watts Landing (#25), Litchfield - Developer Installed Services - CIAC

09/01/2011 1,578.78 09/01/2011 1,578.78
70000-005623 Park St. (#10), Barnstead: Developer [nstalled Services - CIAC

10/01/2011 1,578.78 10/01/2011 1,678.78
70000-005624 Mammoth Rd. (#371), Londonderry: Developer Installed Services - CIAC

10/01/2011 1,5678.78 10/01/2011 1,578.78
70000-005625 Rangeway Rd. (#9), Barnstead: Developer Installed Services - CIAC

10/01/2011 1,670.92 10/01/2011 1,670.92
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Pennichuck East Utilities
Asset Acquisition
GAAP
For the Period January 1, 2011 to December 31, 2011
All Assets <Less: Deferred/CIAC & Acq Adj Accts>

Asset ID Acquisition Date Acquisition Placed In Service Book Cost
Cost

Year Ending December, 2011
Asset GL Acct #: 7333-230-001

70000-005626 Varney Rd. (#1), Barnstead: Developer Installed Services - CIAC

10/01/2011 1,578.78 10/01/2011 1,578.78
70000-005831 Bow Center (#4), Bow: 1" Developer Installed Services - CIAC

12/01/2011 1,678.78 12/01/2011 1,578.78
70000-005832 Harvey Rd. (#8), Londonderry: 1" Developer Installed Services - CIAC

12/01/2011 1,678.78 12/01/2011 1,678.78
70000-005833 Allard Circuit Farm Rd. (#433), North Conway: 1 1/2" Developer Installed Services - CIAC

12/01/2011 1,670.92 12/01/2011 1,670.92
Subtotal: 7333-230-001 (18) 29,135.07 29,135.07
Asset GL Acct #: 7333-250-001
70000-005349 Arbor Circle (#17): Litchfield - 1" Developer Installed Service

01/01/2011 396.57 01/01/2011 396.57
70000-005350 Pastor Drive (#8). Londonderry - 1" Developer Installed Service

01/01/2011 396.57 01/01/2011 386.57
70000-005362 Nevins(#11, lot78), Londonderry - Developer Installed Services - Paid (1xrev)

02/01/2011 396.57 02/01/2011 396.57
70000-005363 Harvest Rd. (#30, lot10A), Windham - Developer Installed Services - Paid (1xrev)

02/01/2011 638.55 02/01/2011 638.55
70000-005364 Harvest Rd. (#28, ot9B), Windham - Developer Installed Services - Paid (1xrev)

02/01/2011 638.55 02/01/2011 638.55
70000-005365 Harvest Rd. (#28, Iot9A), Windham - Developer Installed Services - Paid (1xrev)

02/01/2011 638.55 02/01/2011 638.55
70000-005392 Pastor Road (#7): Londonderry - 1" Developer Installed Service

03/01/2011 396.57 03/01/2011 396.57
70000-005393 Glenmeadow Road (#6): Windham - 1" Developer Installed Service

03/01/2011 396.57 03/01/2011 396.57
70000-005411 Brookview Rd. (#27), Windham - 1 1/2" Developer Installed Services - Paid (1xrev)

04/01/2011 396.57 04/01/2011 396.57
70000-005412 Glenmeadow Ln. (#1), Windham - 1" Developer Installed Services - Paid (1xrev)

04/01/2011 396.57 04/01/2011 396.57
70000-005413 Davenport Dr. (#3), Londonderry - 1" Developer Installed Services - Paid (1xrev)

04/01/2011 396.57 04/01/2011 396.57
70000-005422 Brookview Rd. (#18), Windham: 1" Developer Installed Services - Paid (1xrev)

05/01/2011 396.57 05/01/2011 396.57
70000-005423 Brookview Rd. (#20), Windham: 1" Developer Installed Services - Paid (1xrev)

05/01/2011 396.57 05/01/2011 386.57
70000-005424 Jamesway (#27), Litchfield: 1" Developer Installed Services - Paid (1rev)

05/01/2011 396.57 05/01/2011 396,57
70000-005425 Arbor Circle (#15), Litchfield: 1" Developer Installed Services - Paid (1xrev)

05/01/2011 396.57 05/01/2011 396.57
70000-005443 Brookview Rd. (#14), Windham - 1" Developer Installed Services - Paid (1xrev)

06/01/2011 396.57 06/01/2011 396.57
70000-005444 Brookview Rd. (#16), Windham - 1" Developer Installed Services - Paid (1xrev}

06/01/2011 396.57 06/01/2011 396.57
70000-005445 Arbor Circle (#13), Litchfield - 1" Developer Installed Services - Paid (1xrev)

06/01/2011 396.57 06/01/2011 396.57
70000-005466 Nevins Dr. (#20), Londonderry - 1" Developer Instalied Services - Paid (1xrev)

07/01/2011 396.57 07/01/2011 396.57
70000-005467 Pastor Dr. (#5), Londonderry - 1" Developer Installed Services - Paid (1xrev)

07/01/2011 396.57 07/01/2011 386.57
70000-005468 Glenmeadow Lane (#4), Windham - 1" Developer Installed Services - Paid (1xrev)

07/01/2011 396.57 07/01/2011 396.57
70000-005469 Jamesway (#18), Litchfield - 1" Developer Installed Services - Paid (1xrev)

07/01/2011 547,65 07/01/2011 547.65
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Pennichuck East Utilities
Asset Acquisition
GAAP
For the Period January 1, 2011 to December 31, 2011
All Assets <Less: Deferred/CIAC & Acq Adj Accts>

Asset ID Acquisition Date Acquisition Placed In Service Book Cost
Cost

Year Ending December, 2011
Asset GL Acct #: 7333-250-001

70000-005470 Sugar Plum Lane (#2), Londonderry - 1 1/2" Developer Installed Services - Paid (1xrev)

07/01/2011 638.55 07/01/2011 638.55
70000-005598 Jamesway (#14), Litchfield - 1" Developer Installed Services - Paid (1xrev)

09/01/2011 547.65 09/01/2011 547.65
70000-005599 Jamesway (#31), Litchfield - 1" Developer Installed Services - Paid (1xrev)

09/01/2011 547.65 09/01/2011 547.65
70000-005600 Sugar Plum Ln. (#3), Londonderry - 1 1/2" Developer Installed Services - Paid (1xrev)

09/01/2011 638.55 09/01/2011 638.55
70000-005601 Glenmeadow Ln. (#2), Windham - 1" Developer Instailed Services - Paid (1xrev)

09/01/2011 396.57 09/01/2011 396,57
70000-005602 Morrison (#25), Londonderry - 1" Developer Installed Services - Paid (1xrev)

09/01/2011 396.57 09/01/2011 396.57
70000-005825 Stillwater Rd., (#2), Windham: 1" Developer Installed Services - Paid (1xrev)

12/01/2011 306,57 12/01/2011 396.57
70000-0058286 Stillwater Rd., (#5), Windham: 1" Developer Installed Services - Paid (1xrev)

12/01/2011 396.57 12/01/2011 396.57
70000-005827 Pastor (#3), Londonderry: 1" Developer Installed Services - Paid (1xrev)

12/01/2011 386.57 12/01/2011 386.57
70000-005828 Jamesway (#24), Litchfield: 1" Developer Installed Services - Paid (1xrev)

12/01/2011 547.65 12/01/2011 547.65
70000-005829 Jamesway (#30), Litchfield: 1" Developer Installed Services - Paid (1xrev)

12/01/2011 547.65 12/01/2011 547.65
70000-005830 Jamesway (#41), Litchfield: 1" Developer Installed Services - Paid (1xrev)

12/01/2011 547.65 12/01/2011 547.65
Subtotal: 7333-250-001 (34) 15,599.76 15,599.76
Asset GL Acct #: 7334-000-001
70000-005352 5/8" Meters: PEU - (4)

01/01/2011 659.64 01/01/2011 659.64
70000-005353 3/4" Meters: PEU - (1) New

01/01/2011 263.78 01/01/2011 263.78
70000-005354 5/8" Meters: Peu - (4) Renewed

01/01/2011 544.42 01/01/2011 521,43
70000-005355 Chamber Comps: PEU - 5/8" T-10 (2)

01/01/2011 37.54 01/01/2011 37.54
70000-005356 Chamber Comps: PEU - 3/4" T-10 (1)

01/01/2011 25.10 01/01/2011 25.10
70000-005357 Chamber Comps: PEU - 5/8" SR (2)

01/01/2011 36.78 01/01/2011 36.78
70000-005358 Chamber Comps: PEU - Neptune Registers (18)

01/01/2011 918,76 01/01/2011 918.76
70000-005367.1 5/8" Meters: PEU, 1 new

02/01/2011 200.34 02/01/2011 200.34
70000-005368 5/8" Meters: PEU, 4 renewed

02/01/2011 707.01 02/01/2011 664.75
70000-005369 Chamber Replacements: PEU, 10

02/01/2011 412,49 02/01/2011 412.49
70000-005385 5/8" Meters: PEU - (6) New

03/01/2011 1,083.64 03/01/2011 1,083.64
70000-005387 5/8" Meters: PEU - (5) Renewed

03/01/2011 551.38 03/01/2011 531.81
70000-005388 Chamber Comps: PEU - 5/8" T-10 (1)

03/01/2011 18.77 03/01/2011 18.77
70000-005389 Chamber Comps: PEU - 1" T-10 (1)

03/01/2011 48,09 03/01/2011 48,09
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For the Period January 1, 2011 to December 31, 2011
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Asset ID Acquisition Date Acquisition Placed In Service Book Cost
Cost

Year Ending December, 2011
Asset GL Acct #: 7334-000-001
70000-005380 Chamber Comps: PEU - 5/8" SR (1)

03/01/2011 18.39 03/01/2011 18.39
70000-005391 Chamber Comps: PEU - Neptune Registers (17)

03/01/2011 867.72 03/01/2011 867.72
70000-005405 5/8" Meters: PEU, 2

04/01/2011 300.11 04/01/2011 284.33
70000-005406 5/8" Meters: PEU, 5 new

04/01/2011 857.80 04/01/2011 857.80
70000-005407 Chamber Comps: PEU, 68

04/01/2011 3,244.72 04/01/2011 3,244,72
70000-005417 5/8" Meters: PEU, 7 new

05/01/2011 1,653.39 05/01/2011 1,653.39
70000-005418.1 Chamber Comps: PEU - 58" T-10 (24)

05/01/2011 450.43 05/01/2011 450.43
70000-005418.2 Chamber Comps: PEU - 5/8" SR (2)

05/01/2011 33.66 05/01/2011 33.66
70000-005418.3 Chamber Comps: PEU - Neptune Registers - All Sizes (73)

05/01/2011 3,729.50 05/01/2011 3,729.50
70000-005420 5/8" Meters; PEU, 12 renewed

05/01/2011 1,092.02 05/01/2011 1,075.97
70000-005437 5/8" Meters: PEU, 8 new

08/01/2011 1,433.23 06/01/2011 1,433.23
70000-005438 5/8" Meters: PEU, 14 renewed

06/01/2011 1,380.60 06/01/2011 1,349.21
70000-005439.1 Chamber Comps: PEU - 5/8" T-10 (1)

06/01/20'11 18.77 06/01/2011 18.77
70000-005439.2 Chamber Comps: PEU - 1.5" T-10 (1)

06/01/2011 109.45 06/01/2011 109.45
70000-005439.3 Chamber Comps: PEU - 5/8" SR (3)

06/01/2011 50.49 06/01/2011 50.49
70000-005439.4 Chamber Comps: PEU - Neptune Registers - All Sizes (144)

06/01/2011 7,376.19 06/01/2011 7,376.19
70000-005462 5/8" Meters: PEU, 6 renewed

07/01/2011 747.30 07/01/2011 725,97
70000-005463 1" Meters: PEU, 1 renewed

07/01/2011 253.77 07/01/2011 249.63
70000-005464 Chamber Comips: PEU, 137

07/01/2011 6,855.34 07/01/2011 6,855.34
70000-005465 Neptune Radio Replacements: PEU

07/01/2011 2,763.03 07/01/2011 2,763.03
70000-005471 5/8" Meters: PEU, 17 new

07/01/2011 17,234.86 07/01/2011 17,234.86
70000-005472 5/8" Meters: PEU 32 renewed

08/01/2011 4,860.58 08/01/2011 4,649.76
70000-005473 3/4" Meters: PEU 1 renewed

08/01/2011 193.26 08/01/2011 172.94
70000-005474 5/8" Meters: PEU 12 new

08/01/2011 2,621.28 08/01/2011 2,621.28
70000-005475 Chambers Comps: PEU, 128

08/01/2011 5,265.86 08/01/2011 5,265.86
70000-005593 5/8" Meters: PEU, 6 new

09/01/2011 1,041.29 09/01/2011 1,041.29
70000-005594 1" Meters: PELI (truck & labor only)

09/01/2011 53.64 09/01/2011 53.64
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For the Period January 1, 2011 to December 31, 2011
All Assets <Less: Deferred/CIAC & Acq Adj Accts>

Pennichuck East Utilities
Asset Acquisition
GAAP

Asset ID Acquisition Date Acquisition Placed In Service Book Cost
Cost

Year Ending December, 2011
Asset GL Acct #: 7334-000-001
70000-005595 5/8" Meters: PEU, 10 renewed

09/01/2011 1,711.52 09/01/2011 1,646.21
70000-005596 Chamber Comps: PEU, 93

09/01/2011 3,744.78 09/01/2011 3,744.78
70000-005618 5/8" Meters: PEU, 9 new & 1 Meter Pit with misc. parts

10/01/2011 4,221.71 10/01/2011 4,221.71
70000-005619 5/8" Meters: PEU, 7 renewed

10/01/2011 1,428.56 10/01/2011 1,359.23
70000-005620 Chamber Comps: PEU, 162

10/01/2011 6,690.46 10/01/2011 6,690.46
70000-005652 Spruce Pond Treatment - meter inventory

11/01/2011 958.50 11/01/2011 958.50
70000-005656 Spruce Pond Treatment - labor, loh & truck

11/01/2011 12.96 11/01/2011 12,96
70000-005659 Spruce Pond Treatment - engineering

11/01/2011 140.67 11/01/2011 140.67
70000-005667 5/8" Meters: PEU, 2 renewed

11/01/2011 24217 11/01/2011 234.15
70000-005668 Chamber Comps: PEU, 63

11/01/2011 1,960.56 11/01/2011 1,960.56
70000-005686 5/8" Meters: PEU, 1 new

12/01/2011 177.20 12/01/2011 177.20
70000-005687 5/8" Meters: PEU, 4 renewed

12/01/2011 771.13 12/01/2011 726.90
70000-005688 Chamber Comps: PEU, 50

12/01/2011 1,976,95 12/01/2011 1,976.95
70000-05367.21 5/8" Meters: PEU, 1 Chamber

02/01/2011 18.77 02/01/2011 18.77
70000-05367.22 5/8" Meters: PEU - (1) New no Chamber

02/01/2011 181.56 02/01/2011 181.56
Subtotal: 7334-000-001 (56) 94,251.92 93,660.38
Asset GL Acct #: 7334-100-001
70000-005351 Neptune Radio Installs: Peu - (6)

01/01/2011 541.42 01/01/2011 §41.42
70000-005370 Neptune Radio Installs:PEU, 5

02/01/2011 570.76 02/01/2011 570.76
70000-005386 Neptune Radio Installs: PEU - (7)

03/01/2011 844.94 03/01/2011 844.94
70000-005408 Neptune Replacements: PEU, 10

04/01/2011 1,052.42 04/01/2011 1,052.42
70000-005419 Neptune Radio Replacements: PEU (10}

05/01/2011 929.79 05/01/2011 929.79
70000-005440 Neptune Radio Replacements: PEU, 12

06/01/2011 1,199,08 06/01/2011 1,199.08
70000-005476 Neptune Radio Replacements: PEU, 21

08/01/2011 2,234.14 08/01/2011 2,234.14
70000-005597 Neptune Radio Replacements: PEU, 10

09/01/2011 875.41 09/01/2011 875.41
70000-005621 Neptune Radio Replacements: PEU, 12

10/01/2011 1,477.09 10/01/2011 1,477.09
70000-005669 Neptune Radio Replacements: PEU, 2

11/01/2011 212.74 11/01/2011 21274
70000-005689 Neptune Radio Replacements

12/01/2011 413.60 12/01/2011 413.60
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Pennichuck East Utilities
Asset Acquisition
GAAP
For the Period January 1, 2011 to December 31, 2011
All Assets <Less: Deferred/CIAC & Acq Adj Accts>

Asset ID Acquisition Date Acquisition Placed In Service Book Cost
Cost

Year Ending December, 2011

Subtotal: 7334-100-001 (11) T 10351.39 10,351.39
Asset GL Acct #: 7335-000-001
70000-005436 McAllister Rd., Londonderry - Install Renewed Hydrant

06/01/2011 4,022,84 06/01/2011 4,022.84
70000-005515 Nesenkeag Interconnection - furnish & install hydrant assembilies (item 8)

09/01/2011 3,900.00 09/01/2011 3,900.00
70000-005516 Nesenkeag Interconnection - furnish & install 8" diameter DI water main hydrant laterals (item 8)

09/01/2011 324.00 09/01/2011 324.00
70000-005535 Nesenkeag interconnection - Install hydrant assemblies including 8"x6" hydrant tee

09/01/2011 3,900.00 09/01/2011 3,900.00
70000-005536 Nesenkeag Interconnection - Install 6" class 52 DI water main hydrant laterals

09/01/2011 486.00 09/01/2011 486.00
70000-005564 Nesenkeag Interconnection - labor, loh & truck

09/01/2011 157.73 09/01/2011 157.73
70000-005568 Nesenkeag Interconnection - engineering

09/01/2011 654.18 09/01/2011 654.18
Subtotal: 7335-000-001 (7) T 1344475 13,444.75
Asset GL Acct #: 7335-100-001
70000-005485 Rosecran Dr., Londonderry: Developer Installed Hydrants - CIAC, 3

08/01/2011 14,965.59 08/01/2011 14,965.59
Subtotal: 7335-100-001 (1) 14,965.59 14,965.59
Asset GL Acct #: 7344-000-001
70000-005632 Colorimeter - DR890 Portable Analyzer

11/01/2011 1,146.95 11/01/2011 1,146,95
Subtotal: 7344-000-001 (1) T 1,146.95 1146.95
Asset GL Acct #: 7346-000-001
70000-005490 Williamsburg Well Station: Replace VFD Booster #1 - repair power flex drive

09/01/2011 2,766.75 09/01/2011 2,766.75
Subtotal: 7346-000-001 (1) T 278675 2,766.75
Asset GL Acct #: 7348-000-001
70000-005416 New 4' x &' Trailer

05/01/2011 368.00 05/01/2011 366.00
Subtotal: 7348-000-001 (1) T 368.00 368.00
Yearly Subtotal 2,007,963.29 1,912,523.30
Grand Total 2,007,963.29 1,912,523.30
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Pennichuck East Utilities
Asset Disposition

For the Period January 1, 2011 to December 31, 2011
All Assets <Less: Deferred/CIAC & Acq Adj Accts>

GAAP
Asset ID Placed In Service Disposal Date Cost Plus Exp. of LTD Depr & Net Proceeds Realized Gain
Sale S179/A R AFYD {Loss)
Asset GL Acct #: 7304-100-001
60000-0002682 SUNRISE ESTATES BOOSTER STATION - Beech Tree & Jordan Drive
12/01/2006 12/01/2011 11,458.00 1,007.35 0.00 -10,450.65
70000-000428.1 Nesenkeag: Londonderry - (2) 10,000 Gallon Atmospheric Tanks (Consumers)
04/01/1998 10/01/2011 7,492.63 2,930.20 0.00 -4,562.43
70000-000429.2 Nesenkeag: Londonderry - (1) 10,000 Gallon Pressure Tank (Consumers)
04/01/1998 10/01/2011 8,195.29 3,205.22 0.00 -4,990.07
70000-000430 Nesenkeag: Londonderry - Install Dry Well (Consumers)
04/01/1998 10/01/2011 1,269.66 496.55 0.00 77311
Subtotal: 7304-100-001 (4) 28,415.58 7,639.32 0.00 -20,776.26
Asset GL Acct #: 7304-200-001
70000-000406 Hardwood: Windham - Replaced Damaged Alarm Panel
08/01/1998 12/01/2011 654.00 218.08 0.00 -435.92
70000-000805 Nesenkeag: Londonderry - 16'x8' Concrete Underground Pump House (Consumers)
04/01/1998 10/01/2011 507342 214497 0.00 -2,928.45
70000-000806.1 Nesenkeag: Londonderry - Paint Vent & Patch Holes in Ceiling al Pump Station (Consumers)
04/01/1998 10/01/2011 156.71 65.98 0.00 -90.73
70000-000806.2 Nesenkeag: Londonderry - (2) 10,000 Gallon Storage Tanks (Consumers)
04/01/11998 10/01/2011 9,961.35 421116 0.00 -5,750.19
70000-000806.3 Nesenkeag: Londonderry - Capital Interest (Consumers)
04/01/1998 10/01/2011 133.93 57.18 0.00 -76.75
70000-000807.1 Nesenkeag: Londonderry - Labor & Overhead for Upgrading Pump Station (Consumers)
04/01/1998 10/01/2011 19.78 843 0.00 -11.35
70000-000807.2 Nesenkeag: Londonderry - Replace Piping in Station (Consumers)
04/01/1998 10/01/2011 20813 87.52 0.00 -120.61
70000-000807.3 Nesenkeag: Londonderry - Replace Locks at Pump Station (Consumers)
04/01/1998 10/01/2011 302.88 12846 0.00 17442
70000-000808 Nesenkeag: Londonderry - Install Alarm Tighl Box for Burglar Alarm (Consumers)
04/01/1998 10/01/2011 613.80 259.50 0.00 -354.30
Subtotal: 7304-200-001 (9) 17,124.00 7181.28 0.00 -9,942.72
Asset GL Acct #: 7307-100-001
70000-000564 Nesenkeag: Londonderry - 400" Drilled Well (Consumers)
04/01/1998 12/01/2011 2,051.72 974.02 0.00 -1,077.70
70000-000565 Nesenkeag: Londonderry - Well Replacement (Consumers)
04/01/1998 12/01/2011 1,978.04 939.06 0.00 -1,038.98
70000-000566.1 Nesenkeag: Londonderry - 5 HP Motor & 200" of Wire (Consumers)
04/01/1998 12/01/2011 2,165,00 1,027.93 0.00 -1,137.07
70000-000566.2 Nesenkeag: Londonderry - Replace 950' #6 Wire in Trench (Consumers)
04/01/1998 12/01/2011 2,945.10 1,398.03 0.00 -1,547.07
70000-000579.1 Nesenkeag: Londonderry - 1 1/2HP 18GPM Stainless Steel Gould Pump
12/01/2001 12/01/2011 998.55 319.40 0.00 -679.15
70000-000579.2 Nesenkeag: Londonderry - 294' of 1" SC80 PVC Pipe
12/01/2001 12/01/2011 2,001.28 640.25 0.00 -1,361.03
70000-002300.1 Nesenkeag: Londonderry - Well Deepening - Drill 6" Well 1,000
11/01/2002 12/01/2011 8,032.75 2,364.38 0.00 -5,668.37
70000-002300.2 Nesenkeag: Londonderry - Well Deepening - Pull Pump for Deeping: Pump is 294' 11/4" Sleel
11/01/2002 12/01/2011 4,259.48 1,253.65 0.00 -3,005.83
70000-02598.32 Castle Reach: Windham - (1) Wells including permilting
11/01/2004 09/01/2011 17,500.00 4,274.99 0.00 -13,225.01
Subtotal: 7307-100-001 (9) 41,931.92 13,191.71 0.00 -28,740.21
Asset GL Acct #: 7311-200-001
70000-000454.1 Gilcrest: Londonderry - Low Temp Dehumidifier
10/01/1998 12/01/2011 462,09 339.99 0.00 -122.10
70000-000457 South Road: Londonderry - (2) 4" Gate Valves for Lockey Pump
01/01/2000 12/01/2011 42340 264,04 0.00 -159.36
70000-000477 Nesenkeag: Londonderry - Temprorary Power Connection
12/01/2001 10/01/2011 2,145.31 1,21547 0.00 -929.84
70000-000612.6 Williamsburg: Pelham - Renovation of Pumping Equipment {(Consumers)
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Pennichuck East Utilities
Asset Disposition

For the Period January 1, 2011 to December 31, 2011
All Assets <Less: Deferred/CIAC & Acq Adj Accts>

GAAP
Asset ID Placed In Service Disposal Date Cost Plus Exp. of ~ LTD Depr & Net Proceeds Realized Gain
Sale S179A & AFYD {Loss)
Asset GL Acct #: 7311-200-001
04/01/1998 12/01/2011 810.50 636.59 0.00 -173.91
70000-000641 Hardwood: Windham - Ademco Vista 4110XM Secuirty Alarm Control Panel (Consumers)
04/01/1998 12/01/2011 1,340.72 1,051,91 0.00 -288.81
70000-000698 Nesenkeag: Londonderry - Wire & Install McDonnell Miiler Pump Control (Consumers)
04/01/1998 10/01/2011 2,079.84 1,636.90 0.00 -442.94
70000-000699 Nesenkeag: Londonderry - (1) BF15013 Goulds CL CPLD Pump (Consumers)
04/01/1998 10/01/2011 2,162.99 1,702.34 0.00 -460.65
70000-000700.1 Nesenkeag: Londonderry - Rebuild (2) Aurora Pumps (Consumers)
04/01/1998 10/01/2011 27618 217.51 0.00 -58.67
70000-000700.2 Nesenkeag: Londonderry - Rebuild Century 5SHP Motor (Consumers)
04/01/1998 10/01/2011 415,00 326.48 0.00 -88.52
70000-000701 Nesenkeag: Londonderry - 5SHP Goulds Booster Pump (Consumers})
04/01/1998 10/01/2011 601.01 473.02 0.00 -127.99
70000-000702 Nesenkeag: Londonderry - 1HP Webtrol Pump (Consumers)
04/01/1998 10/01/2011 1,710.00 1,345.83 0.00 -364.17
70000-000703.1 Nesenkeag: Londonderry - Labor & Overhead (Consumers)
04/01/1998 10/01/2011 36717 288.74 0.00 -78.43
70000-000703.2 Nesenkeag: Londonderry - Tanker Rental (Consumers)
04/01/1998 10/01/2011 150.00 118.69 0.00 -31.31
70000-000703.3 Nesenkeag: Londonderry - Materials & Labor to Replace 1.5HP Control Box (Consumers)
04/01/1998 10/01/2011 219.00 172,66 0.00 -46.34
70000-000703.4 Nesenkeag: Londonderry - Malerials & Labor to Rewire Pump Equipment (Consumers)
04/01/1998 10/01/2011 843.82 663.92 0.00 -179.90
70000-000703.5 Nesenkeag: Londonderry - Materials & Labor to Change Float Controls (Consumers)
04/01/1998 10/01/2011 292.22 229,53 0.00 -62.69
70000-000705 Nesenkeag: Londonderry - Install Sump Pump (Consumers)
04/01/1998 10/01/2011 382.79 301.28 0.00 -81.51
70000-000706 Nesenkeag: Londonderry - Install 1HP Air Compressor (Consumers)
04/01/1998 10/01/2011 633.16 498.30 0.00 -134.86
70000-000707.1 Nesenkeag: Londonderry - Ademco Vista 4110XM Secuirty Alarm Control Panel w/Switch (Consumers)
04/01/1998 10/01/2011 1,128.50 888.58 0.00 -239.92
70000-000707.2 Nesenkeag: Londonderry - Set Up for New Telephone Line (Consumers)
04/01/1998 10/01/2011 123.71 9741 0.00 -26.30
70000-000707.3 Nesenkeag: Londonderry - Labor, Overhead & Capitalized Interest (Consumers)
04/01/1998 10/01/2011 31253 24549 0.00 -67.04
Subtotal: 7311-200-001 (21) 16,879.94 12,714.68 0.00 -4,165.26
Asset GL Acct #: 7311-210-001
70000-004467 W&E WELL PUMP #3 REPLACEMENT
06/01/2008 09/01/2011 5,230.80 B863.80 0.00 -4,367.00
70000-005026 Nesenkeag Pump Station Replace Booster #2, 1.5X2-6, Shp/1phftefc/5.94"im
05/01/2010 10/01/2011 1,805.76 99.40 0.00 -1,706.36
70000-005291 Nesenkeag: Booster Pump #1 & 2
12/01/2010 10/01/2011 7577 4.18 0.00 -71.59
70000-005292 Nesenkeag: Booster Pump #1 & 2 - Pump Jet J1568 Gould S/W
12/01/2010 10/01/2011 561.60 3092 0.00 -530.68
70000-005293 Nesenkeag: Booster Pump #1 & 2 - Baldor 5hp 3600 230v 184JM Goulds Pump
12/01/2010 10/01/2011 1,615.50 88.92 0.00 -1,526,58
70000-005345 Nesenkeag: Booster Pump #1 & 2 - 5hp 3500rpm pump (Glouds 3656)
01/01/2011 10/01/2011 1,805.76 0.00 0.00 -1,805.76
Subtotal: 7311-210-001 (6) 11,095.19 1,087.22 0.00 -10,007.97
Asset GL Acct #: 7320-000-001
70000-000492 Nesenkeag: Londonderry - Refurbish Softening System
01/01/2000 10/01/2011 3,650.00 2,899.17 0.00 -750.83
70000-000605.1 Nesenkeag: Londonderry - Install C-5 Equip - LMI A771-150 Metering Pump (Consumers)
04/01/1998 10/01/2011 34110 326.02 0.00 -15,08
70000-000605.2 Nesenkeag: Londonderry - install C-5 Equip - Nalge 5 Gallon PE Tank w/Cover (Consumers)
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Pennichuck East Utilities
Asset Disposition
For the Period January 1, 2011 to December 31, 2011
All Assets <Less: Deferred/CIAC & Acq Adj Accts>

GAAP
Asset ID Placed In Service Disposal Date Cost Plus Exp. of LTD Depr & Net Proceeds Realized Gain
Salg S1I9ARAEYD {Loss)

Asset GL Acct #: 7320-000-001

04/01/1998 10/01/2011 36.00 34.33 0.00 -1.67
70000-000605.3 Nesenkeag: Londonderry - Install C-5 Equip - 2'x1/2" Tee (Consumers)

04/01/1998 10/01/2011 13.35 12.38 0.00 0497
70000-000605.4 Nesenkeag: Londonderry - Inslall C-5 Equip - Labor, Overhead & Capitalized Interest {Consumers)

04/01/1998 10/01/2011 361.84 345.92 0.00 -15.92
70000-000606.1 Nesenkeag: Londonderry - Install Chlorine Equipment (Consumers}

04/01/1998 10/01/2011 341.10 325,62 0.00 -15.48
70000-000606.2 Nesenkeag: Londonderry - LMI A771-150 Metering Pump (Consumers)

04/01/1998 10/01/2011 202.00 192,90 0.00 9.10
70000-000606.3 Nesenkeag: Londonderry - LMI Mixer Tee (Consumers)

04/01/1998 10/01/2011 13.34 12.38 0.00 -0.96
70000-000606.4 Nesenkeag: Londonderry - Labor, Overhead & Capitalized Interest (Consumers)

04/01/11998 10/01/2011 281.33 269.39 0.00 -11.94
70000-000607 Nesenkeag: Londonderry - Install Flow Switch (Consumers)

04/011998 10/01/2011 940.09 898.03 0.00 -42.06
70000-000608 Nesenkeag: Londonderry - Install Water Softener (Consumers)

04/01/1998 10/01/2011 5.559.56 5,310.85 0.00 -248.71
Subtotal: 7320-000-001 (11) 11,739.71 10,626.99 0.00 -1,112.72
Asset GL Acct #: 7330-000-001
60000-000285 SUNRISE ESTATES TANKS - Beechtree & Jordan Drive

12/01/2008 1210172011 6,1168.00 696.83 0.00 542117
Subtotal: 7330-000-001 (1) 6,118.00 696.83 0.00 -5421.17
Asset GL Acct #: 7331-101-001
60000-000286.1 Dudley Drive: Middleton - 961' of 1 1/4" Main

12/01/2006 12/01/2011 2455.62 17317 0.00 -2,282.45
60000-000286.2 Estates Road: Middleton - 837" of 1 1/4* Main

1210172006 12/01/2011 2,138.77 150.66 0.00 -1,988.11
60000-000286.3 Beech Tree Drive: Middleton - 998' of 1.5" Main

12/01/2006 12/01/2011 2,559.05 180.28 0.00 -2,378.76
60000-000286.5 Lincoln Road: Middleton - 1,177 of 1.5" Main

12/01/2006 12/01/2011 3,018.03 212.56 0.00 -2,805.47
60000-000286.6 Nicola Drive: Middleton - 838' of 1.5" Main

12/01/2006 12/01/2011 2,148.78 151.32 0.00 -1,997.46
60000-000286.7 Nicola Drive to Dudley Drive: Middleton - 382" of 1.5" Main

12/01/2006 12/01/2011 979,52 69.12 0.00 -910.40
60000-000286.8 Station to Beach Tree Drive: Middleton - 448' of 2 Main

12/01/2006 1210112011 1,197.09 84.44 0.00 -1,112.65
60000-000286.9 Station to Jordan Drive: Middleton - 204' of 2" Main

12/01/2008 12/01/2011 543.00 38.09 0.00 -504.91
60000-000754 Brenton Street: Barnstead - 427" of 2"

12/01/2006 12/01/2011 1,140.96 80.42 0.00 -1,060.54
60000-000756 Brookfield Lane: Bamstead - 637" of 2

12/01/2006 12/01/2011 1,702.09 119.92 0.00 -1,582.17
60000-000787.1 North Shore Drive: Barnstead - 555' of 2"

12/01/2006 12/01/2011 1,481.85 104,38 0.00 -1,377.47
60000-000794 Rogers Road: Barnstead - 3,457' of 2"

12/01/2006 12/01/2011 9,237.29 650.90 0.00 -8,566.39
60000-000802 Washington Court - Barnstead - 456' of 2"

12/01/2006 1210172011 1,218.45 8587 0.00 -1,132.58
60000-000805 Wentworth Lane - Bamnstead - 544' of 2°

12/01/2006 12/01/2011 1,453.59 10242 0.00 -1,351.17
60000-000809 Windham Lane - Barnstead - 411" of 2"

12/01/2006 12/01/2011 1,008.21 77.39 0.00 -1,020.82
60000-000838 North Shore Drive - Barnstead - 2,507" of 4"

12/01/2006 12/01/2011 8,168.53 575.59 0.00 -7,592.94
60000-00286.41 Jordan Drive: Middleton - 830" of 1.5" Main
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Pennichuck East Utilities
Asset Disposition

For the Period January 1, 2011 to December 31, 2011
All Assets <Less: Deferred/CIAC & Acq Adj Accts>

GAAP
Asset ID Placed In Service Disposal Date CostPlus Exp.of ~ LTD Depr& Net Proceeds Realized Gain
Sale S179/A R AFYD {Loss)
Asset GL Acct #: 7331-101-001
12/01/2006 12/01/2011 2,124.80 149,86 0.00 -1,974.94
Subtotal: 7331-101-001 (17) 42,665.63 3,006.40 0.00 -39,659.23
Assel GL Acct #: 7333-100-001
60000-00235.27 New Services - Locke Lake - Barnstead
10/01/2006 12/01/2011 186.02 21.82 0.00 164,20
70000-001186 Service: Windham (1} {Cansumers)
04/01/1998 12101/2011 1,192.22 454,97 0.00 -737.25
70000-001201.2 1" Service: Londonderry (1) (Consumers)
04/01/1998 09/01/2011 396.00 151.70 0.00 -244.30
Subtotal: 7333-100-001 (3) 1,774.24 628.49 0.00 -1,14575
Asset GL Acct #: 7333-200-001
70000-001301 Services: Maple Hills (5) (Consumers)
04/01/1998 09/01/2011 1,633.82 624,83 0.00 -1,008.99
Subtotal: 7333-200-001 (1) 1,633.82 624,83 0.00 -1,008.99
Asset GL Acct #: 7334-000-001
000183.1 5/8" Meters: Birch Hill: North Conway - (3) New
09/01/2006 09/01/2011 490.88 11577 0.00 -375.11
60000-000240 5/8" Meters: Sunrise Estates: Middleton - (4)
10/01/2006 06/01/2011 795.04 187.52 0.00 -607.52
60000-000321.1 5/8" Meters: Birch Hill: North Conway - (4) New
02/01/2007 06/01/2011 478.17 89.29 0.00 -386.88
60000-000518 5/8" Meters: Locke Lake: Barnstead - (1) Renewed
04/01/2008 06/01/2011 98.24 13.47 0.00 -84.77
60000-000519.1 5/8" Melers: Birch Hill: Narth Conway - (1) Chamber
04/01/2008 09/01/2011 17.69 242 0.00 -15.27
60000-000628.1 5/8" Meters: Locke Lake: Barnslead - (1) Renewed
01/01/2009 06/01/2011 88.59 7.74 0.00 -80.85
60000-000651.1 5/8" Meters: Locke Lake: Barnstead - (1) Register
04/01/2009 09/01/2011 70.11 6.07 0.00 -64.04
60000-000656 5/8" Meters: Locke Lake: Barnstead - (1) New
05/01/2009 09/01/2011 221.42 19.42 0.00 -202.00
60000-000738.1 5/8" Meters: Locke Lake: Barnstead - (1) Chamber
07/01/2009 09/01/2011 18.75 1.72 0.00 -17.03
60000-00221.81 5/8" Meters: Birch Hill: North Conway - (11) Regislers
06/01/2006 09/01/2011 437,83 103.26 0.00 -334.57
60000-00222.31 5/8" Melers: Locke Lake: Barnstead - (1) Chamber
06/01/2006 09/01/2011 14,64 346 0.00 -11.18
60000-00224 5/8" Meters: Locke Lake: Barnstead - (3) Renewed
06/01/2006 06/01/2011 44743 105.53 0.00 -341.90
60000-00228.1 5/8" Meters: Locke Lake: Barnstead - (4) New
08/01/2006 03/01/2011 448.85 10591 0.00 -342.94
60000-00259.11 5/8" Meters: Locke Lake: Barnstead - (2) Chambers
11/01/2006 09/01/2011 26.96 6.86 0.00 -2210
60000-00314.22 5/8" Melers: Sunrise Estates: Middleton - (1) New (Chamber Retired)
01/01/2007 06/01/2011 37.64 7.04 0.00 -30.60
60000-00314.32 5/8" Meters: Sunrise Estates: Middleton - (1) New (Chamber retired)
01/01/2007 03/01/2011 37.63 7.01 0.00 -30.62
60000-00322.11 5/8" Meters: Sunrise Eslales: Middleton - (1) Chamber
02/01/2007 09/01/2011 13.05 2.34 0.00 -10.71
60000-00323.21 5/8" Meters: Locke Lake: Barnstead - (3) Chambers
02/01/2007 09/01/2011 38.56 717 0.00 -31.39
60000-00335.11 5/8" Meters: Birch Hill: North Conway - (2) Chambers
03/01/2007 09/01/2011 26.09 488 0.00 -21.2
7000-2359.4.21 5/8" Meters: Litchfield - (1) Chamber
05/01/2003 09/01/2011 20.02 7.02 0.00 -13,00

7000-2388.1.81 5/8" Meters: Maple Hills: Derry - 3 Chambers
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Pennichuck East Utilities
Asset Disposition
For the Period January 1, 2011 to December 31, 2011
All Assets <Less: Deferred/CIAC & Acq Adj Accts>

GAAP
Asset ID Placed In Service Disposal Date Cost Plus Exp. of LTD Depr & Net Proceeds Realized Gain
Sale _____S179ARAFYD (Logs)
Asset GL Acct #: 7334-000-001
04/01/2003 09/01/2011 60.05 21.06 0.00 -38.99
7000-2623.1.11 5/8" Melers: Londonderry - (2) Chambers
02/01/2005 09/01/2011 28.63 7.28 0.00 2137
70000-000219 5/8" Meters: Maple Hills: Derry - (1) Renewed
01/01/1999 03/01/2011 140.83 74.42 0.00 -66.41
70000-000221 5/8" Meters: Nesenkeag: Londonderry - (1) Renewed
01/01/1999 03/01/2011 132,69 70.13 0.00 -62.56
70000-000248.1 5/8" Meters: Gage Hill: Pelham - (1) Chamber
07/01/2001 09/01/2011 7.02 293 0.00 -4.09
70000-000249,1 5/8" Meters: Gage Hill: Pelham - (1) Chamber
07/01/2002 09/01/2011 416 1.50 0.00 -2.66
70000-000293 5/8" Meters: Goldenbrook: Windham - (2) Renewed
01/01/1999 06/01/2011 264.55 139.70 0.00 -124.85
70000-000337.1 5/8* Meters: Ministerial Heights: Londonderry - (1) Chamber
10/01/2001 09/01/2011 7.02 293 0.00 -4.09
70000-000383.1 5/8" Meters: Ministerial Heights: Londonderry - (1) Chamber
05/01/2002 09/01/2011 416 1.46 0.00 -2.70
70000-001042.1 Chamber Comps: Londonderry
04/01/1998 09/01/2011 822.16 530.55 0.00 -291.61
70000-002623.1 5/8' METERS: BROOK PARK, 1 RENEWED
01/01/2005 06/01/2011 154.69 39.31 0.00 -115.38
70000-002870.1 5/8" Meters: Castle Reach: Windham - (1) Regisler
01/01/2006 09/01/2011 39.80 840 0.00 -31.40
70000-002877.1 5/8" Meters: Green Hills: Raymond - (2) Chambers
01/01/2006 09/01/2011 28.70 6.00 0.00 -22.70
70000-004390.2 5/8" Melers: PEU - (1) Renewed
02/01/2008 03/01/2011 126.85 16.08 0.00 -110.77
70000-004522.1 5/8" Melers: Clearwater Estates: Raymond - (1) Chamber
08/01/2008 09/01/2011 17.69 216 0.00 -15.53
70000-004808.1 5/8" Meter: PEU - (1) Chamber
10/01/2009 09/01/2011 17.64 1.45 0.00 -16.19
70000-005367.1 5/8" Meters: PEU, 1 new
02/01/2011 06/01/2011 200.34 0.00 0.00 -200.34
70000-02504.1 5/8" Meler: Ministerial Heights: Londonderry - (1) Chamber
01/01/2004 09/01/2011 20.97 6.06 0.00 -14.91
70000-05367.21 5/8" Meters: PEU, 1 Chamber
02/01/2011 09/01/2011 18.77 0.00 0.00 -18.77
70000-2362.1.1 5/8" METERS: LONDONDERRY  1-RENEWED
01/01/2003 03/01/2011 151.45 5243 0.00 -99.02
70000-2362.1.2 5/8" METERS: BROOK PARK 1-NEW
01/01/2003 06/01/2011 135.99 47.01 0.00 -88,98
70000-2629.1.1 5/8" Meters: Green Hifls: Raymond - (2) Chambers
03/01/2005 09/01/2011 27.75 7.26 0.00 -20.49
Subtotal: 7334-000-001 (42) 6,241.50 1,842.00 0.00 -4,399.50
Asset GL Acct #: 7334-100-001
60000-000321.2 Neptune Radio Installs; Birch Hill: Norlh Conway - (4)
02/01/2007 06/01/2011 47817 89.15 0.00 -389.02
60000-000322.2 Neptune Radio Installs: Sunrise Estates: Middleton - (1}
02/01/2007 09/01/2011 154.94 28.90 0.00 -126.04
60000-000480.4 Locke Lake: Bamstead - Neptune Installations - 1
01/01/2008 06/01/2011 63.00 8.76 0.00 -54.24
60000-000556 Neptune Radio Reptacement: Locke Lake: Bamstead - 1
07/01/2008 03/01/2011 64.26 8.82 0.00 -55.44
60000-00314.21 Neplune Radio Installs: Sunrise Estates: Middleton - (1}
01/01/2007 06/01/2011 69.30 12.91 0.00 -56.39
60000-00314.31 Neptune Radio Installs: Sunrise Estates: Middleton - (1)
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Pennichuck East Utilities
Asset Disposition
For the Period January 1, 2011 to December 31, 2011
All Assets <Less: Deferred/CIAC & Acq Adj Accts>

GAAP
Asset ID Placed In Service Disposal Date Cost Plus Exp,of  LTDDepr& Net Proceeds Realized Gain
—ilg S1Z3A S AEYD {L.ozs)

Asset GL Acct #: 7334-100-001

01/01/2007 09/01/2011 69.30 1268 0.00 -56.44
70000-002759.6 White Rock: Bow - Neplunes (1)

09/01/2005 g2 90.14 2257 0.00 57,57
70000-004944 Neptune Radio Installs: PEU - (1)

01/01/2010 0310112011 66.78 280 0.00 63.99
700000049599 Neptune Radio Installs; PEL - {1)

0301200 06012011 13358 560 0.00 -127.98
T0000-04610.25 Neplune Radio Installs - 2 Neplunes

01/01/2009 09/01/2011 199.60 16.76 0.00 -1682.84
70000-04610.36 Neplune Radio Installs - 1 Neplunes

01/01/2008 0310172011 99.80 8.33 0.00 147
Subtotal: 7334-100-001 (1) 1,488.88 217,46 0.00 1,271.42
Assel GL Acct #: 7335-000-001
70000-002724 MeAllister Road @ Mercury Road: Londonderry - 5,6%4" Hydranl

0B/01/2005 060172011 1,833.70 166.29 0.00 -1,667.41
Subtotal: 7335-000-001 (1) 1,833.70 166.29 0.00 -1,667.41
Grand Total 1688,942.11 59,623.50 0.00 -120.318.61
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Annual Report of Penichuck East Utilites, Inc.

Year Ended December 31, 2011

F-1 BALANCE SHEET
ASSETS AND OTHER DEBITS

Current Previous Increase
Ref Year End Year End or
Line Account Title (Number) Sch. Balance Balance (Decrease)
No. (a) (b) (c) (d) (e)
UTILITY PLANT
1 |Utility Plant (101-106) F6 | $ 46,863,865 45,262,325 | $ 1,601,540
2 |Less: Accumulated Depr. and Amort. (108-110) F-6 8,721,803 7,955,958 765,845
3 |Net Plant $ 38,142,062 37,306,367 | $ 835,695
4 |Utility Plant Acquisition Adj. (Net) (114-115) F-7 (7,105,933) (7.357,607) 251,674
5 |Total Net Utility Plant $ 31,036,129 29,948,760 | $ 1,087,369
OTHER PROPERTY AND INVESTMENTS
6 |Nonutility Property (121) F-14 -
7 |Less: Accumulated Depr. and Amort. (122) F-15 -
8 |Net Nonutility Property $ - -1% -
9 |Investment in Associated Companies (123) F-16 -
11 | Utility Investments (124) F-16 -
12 |Other Investments F-16 -
13 |Special Funds(126-128) F-17 -
14 |Total Other Property & Investments 3 = -1$ -
CURRENT AND ACCRUED ASSETS
16 |Cash (131) B - -
17 |Special Deposits (132) F-18
18 |Other Special Deposits (133) F-18 30,000 30,000 -
19 |Working Funds (134)
20 |Temporary Cash Investments (135) F-16 - -
21 |Accounts and Notes Receivable-Net (141-144) F-19 350,486 361,859 (11,373)
22 |Accounts Receivable from Assoc. Co. (145) F-21
23 |Notes Receivable from Assoc. Co. (146) F-21
24 |Materials and Supplies (151-153) F-22 925 925 -
25 |Stores Expense (161)
26 |Prepayments-Other (162) F-23 99,226 26,329 72,897
27 |Prepaid Taxes (163) F-38 143,264 125,919 17,345
28 |Interest and Dividends Receivable (171) F-24
29 |Rents Receivable (172) F-24
30 |[Accrued Utility Revenues (173) F-24 469,986 551,505 (81,519)
31 |Misc. Current and Accrued Assets (174) F-24
32 [Total Current and Accrued Assets $ 1,093,887 1,096,537 | $ (2,650)
DEFERRED DEBITS
32 |Unamortized Debt Discount & Expense (181) F-25 160,275 148,352 11,923
33 |Extraordinary Property Losses (182) F-26 -
34 |[Prelim. Survey & Investigation Charges (183) F-27 -
35 |Clearing Accounts (184) - 825 (825)
36 |[Temporary Facilities (185) -
37 |Miscellaneous Deferred Debits (186) F-28 710,920 733,759 (22,839)
38 |Research & Development Expenditures (187) F-29 -
39 |Accumulated Deferred Income Taxes (190) F-30 =
40 |Total Deferred Debits 3 871,195 882936 | $ (11,741
TOTAL ASSETS AND OTHER DEBITS $ 33,001,211 31,928,234 | $ 1,072,977




Annual Report of Penichuck East Utilites, Inc.

Year Ended December 31, 2011

F-1 BALANCE SHEET
EQUITY CAPITAL AND LIABILITIES

Previous Year

Ref. Current Year Increase or
Line Account Title (Number) Sch. End Balance End Balance Decrease
No. (a) (b) (c) (d) (e)
EQUITY CAPITAL

1 |Common Stock Issued (201) F-31($% 100 | $ 100 | $ -
2 |Preferred Stock Issued (204) F-31

3 |Capital Stock Subscribed (202,205) F-32

4 |Stock Liability for Conversion (203, 206) F-32

5 |Premium on Capital Stock (207) F-31

6 |Installments Received On Capital Stock (208) F-32

7 |Other Paid-in Capital (209,211) F-33 5,499,667 5,811,674 (312,007)
8 |Discount on Capital Stock (212) F-34

9 |Capital Stock Expense(213) F-34

10 |Retained Earnings (214-215) F-3 1,040,298 1,205,096 (164,798)
11 |Reacquired Capital Stock (216) F-31

12 |Total Equity Capital 3 6,540,065 | $ 7,016,870 [ $ (476,805)

LONG TERM DEBT

13 |Bonds (221) F-35 8,422,538 8,706,751 (284,213)
14 [Reacquired Bonds (222) F-35

15 |Advances from Associated Companies (223) F-35 4,179,078 3,661,815 517,264
16 |Other Long-Term Debt (224) F-35 833,889 313,877 520,012
17 |Total Long-Term Debt $ 13,435,505 | § 12,682,443 | $ 753,063

CURRENT AND ACCRUED LIABILITIES

18 |Accounts Payable (231) 274,305 393,988 (119,683)
19 |Notes Payable (232) F-36 - - -
20 |Accounts Payable to Associated Co. (233) F-37

21 |Notes Payable to Associated Co. (234) F-37

22 |Customer Deposits (235) 2,002 2,079 13
23 |Accrued Taxes (236) F-38 = - -
24 |Accrued interest (237) 143,374 91,105 52,269
25 |Accrued Dividends (238)

26 |Matured Long-Term Debt (239) F-39 -

27 |Matured Interest (240) F-39

28 |Misc. Current and Accrued Liabilities (241) F-39 185,496 104,178 81,318
29 |Total Current and Accrued Liabilities $ 605,267 | $ 591,350 | $ 13,917

DEFERRED CREDITS

30 [Unamortized Premium on Debt (251) F-25

31 |Advances for Construction (252) F-40 - - -
32 |Other Deferred Credits (253) F-41 142,906 152,465 (9,559)
33 |Accumulated Deferred Investment

Tax Credits (255) F-42

34 |Accumulated Deferred Income Taxes:

35 |Accelerated Amortization (281) F-45

36 |Liberalized Depreciation (282) F-45

37 |Other (283) F-45 3,874,299 3,185,110 689,189
38 |Total Deferred Credits $ 4,017,205 | § 3337575 [ § 679,630

OPERATING RESERVES

39 |Property Insurance Reserve (261) F-44

40 |Injuries and Damages Reserve (262) F-44

41 |Pensions and Benefits Reserves (263) F-44

42 |Miscellaneous Operating Reserves (265) F-44
43 |Total Operating Reserves $ -19 -18 -

CONTRIBUTIONS IN AID OF CONSTRUCTION

44 (Contributions In Aid of Construction (271) F-46 9,628,792 9,346,769 282,023
45 |Accumulated Amortization of C.1.A.C. (272) F-46 (1,225,623) (1,046,773) (178,850)
46 |[Total Net C.I.A.C. 3 8,403,169 | $ 8,299,996 | $ 103,173
46 TOTAL EQUITY CAPITAL AND LIABILITIES $ 33,001,211 | $ 31,928,234 | § 1,072,977
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Annual Report of Penichuck East Utilites, Inc. Year Ended December 31, 2011

Class A or B Utility

NOTES TO BALANCE SHEET (F-1)

1. The space below is proveded for important notes regarding the balance sheet and or any account thereof,

2. Furnish particulars as to any significant contigent assets or liabilities existing at end of yearm including brief explanation of any
action initiated by the Internal Revenue Service involving possible assessment of additional income taxes of material amount or of
a claim for refund of income taxes of a material amount initiated by the utility. Give also a brief explanation of any dividends in arrears
on a cumulative preferred stock.

3. Give a concise explanation of any retained earnings restriction and state the amount of retained earnings affected by such restriction.

4. If the notes to balance sheet relating to the respondent company appearing in the annual report to the stockholders are applicable

in every respect and furnish the data required by Instructions 2 and 3 above, such notes may be attached hereto.

NONE
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Annual Report of Penichuck East Utilites, Inc.

Year Ended December 31, 2011

F-2 STATEMENT OF INCOME

Previous Year

Ref. Current Year Increase or
Line Account Title (Number) Sch. End Balance End Balance Decrease
No. (a) (b) (c) (d) (e)
UTILITY OPERATING INCOME
1 |Operating Revenues(400) F-47 | $ 6,201,175 | $ 6,436,631 | $ (235,456)
2 |Operating Expenses:
3 |Operating and Maintenance Expense (401) F-48 4,339,565 4,037,844 301,721
4 [Depreciation Expense (403) F-12 1,055,295 1,017,424 37,871
5 [Amortization of Contribution in Aid of
Construction (405) F-46.4 (178,850) (164,140) (14,710)
6 |Amortization of Utility Plant Acquisition
Adjustment (406) F-49 (227,303) (233,925) 6,622
7 |Amortization Expense-Other (407) F-49 82,102 67,637 14,465
8 |Taxes Other Than Income (408.1-408.13) F-50 792,308 652,297 140,011
9 |Income Taxes (409.1, 410.1, 411.1, 412.1) (69,806) 193,169 (262,975)
10 |Total Operating Expenses $ 5793310 [ % 5,570,306 | $ 223,004
11 |Net Operating Income (Loss) 407,865 866,325 (458,460)
12 |Income From Utility Plant Leased to
Others (413) F-51
13 |Gains(Losses) From Disposition of
Utility Property (414) F-52 12,771 7.679 5,092
14 |Net Water Utility Operating Income $ 420,636 | $ 874,004 | $ (453,368
OTHER INCOME AND DEDUCTIONS
15 |Revenues From Merchandising, Jobbing and
Contract Work (415) F-53
16 |Costs and Expenses of Merchandising,
Jobbing and Contract Work (416) F-53 - . -
17 |Equity in Earnings of Subsidiary
Companies (418)
18 |Interest and Dividend Income (419) F-54 364 601 (237)
19 |Allow. for funds Used During
Construction (420) - - -
20 |Nonutility Income (421) F-54 - - -
21 |Gains (Losses) From Disposition
Nonutility Property (422)
22 |Miscellaneous Nonutility Expenses (426) F-54
23 |Total Other Income and Deductions [ 364 | % 601 | $ (237)
TAXES APPLICABLE TO OTHER INCOME
24 |Taxes Other Than Income (408.2) F-50
25 |Income Taxes (409.2, 410.2, 411.2,
412.2, 412.3)
26 |Total Taxes Applicable To Other Income $ -1 $ -1$ -
INTEREST EXPENSE
27 |Interest Expense (427) F-35 516,510 564,027 (47,517)
28 |Amortization of Debt Discount &
Expense (428) F-25 9,485 9,244 241
29 |Amortization of Premium on Debt (429) F-25
30 |Total Interest Expense $ 525,995 | $ 573,271 [ 8 (47,276)
31 |Income Before Extraordinary items (104,995) 301,334 (406,329)
EXTRAORDINARY ITEMS
32 |Extraordinary Income (433) F-55
33 |Extraordinary Deductions (434) F-55
34 |Income Taxes, Extraordinary ltems (409.3) F-50
35 [Net Extraordinary ltems $ -19% -1 8 -
NET INCOME (LOSS) $ (104,995) 301,334 | $ (408,329)
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Annual Report of Penichuck East Utilites, Inc.

Year Ended December 31, 2011

F-3 STATEMENT OF RETAINED EARNINGS

Current Year Previous Year Increase or
Line Account Title (Number) End Balance End Balance Decrease
No. (a) (b) (c) (e)
1 | Unappropriated Retained Earnings (Beg of Period) (2195) $ 1,205,096 | $ 915323 [ § 289,773
2 | Balance Transferred from Income (435) (104,995) 301,334 (4086,329)
3 | Appropriations of Retained Earnings (436) ]
4 | Dividends Declared-Preferred Stock (437) =
5 | Dividends Declared-Common Stock (438) 59,803 - 59,803
6 | Adjustments to Retained Earnings (439) - (11,561) 11,561
7 | Net Change to Unappropriated Retained Earnings $ (164,798)| $ 289,773 | $ (454,571)
8 | Unappropriated Retained Earnings (end of period) (215) $ 1,040,298 | $ 1,205,096 | $ (164,798)
9 | Appropriated Retained Earnings (214) 2
10 | Total Retained Earnings (214,215) $ 1,040,298 | § 1,205,096 | $ (164,798)
F-4 ANALYSIS OF RETAINED EARNINGS (ACCOUNTS 214, 215)
Line Item Amount
No.| (a) (b)
UNAPPROPRIATED RETAINED EARNINGS (ACCOUNT 215)
1. Report in detail the items included in the following accounts during the year: 436,
Appropriations of Retained Earnings; 439, Adjustments to Retained Earnings.
2. Show separately the income tax effect of items shown in account 439, Adjustments to
Retained Earnings.
1 N/A
2
3
4
5
6
7
8
9
10
11
12
13
14
15
APPROPRIATED RETAINED EARNINGS (Account 214)
State Balance and purpose of each appropriated Retained Earnings amount at end of year
and give accounting entries for any applications of Appropriated Retained Earnings during
the year.
16
17 -
18
19
20 |Balance-end of year
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Annual Report of Penichuck East Utilites, Inc. Year Ended December 31, 2011

NOTES TO STATEMENTS OF INCOME (F-2) AND RETAINED EARNINGS (F-3)

-

~The space below is provided for important notes regarding the Statements of Income and Retained Earnings or any account thereof.

2. Give concise explanations concerning unsettied rate proceedings where a contingency exists that refunds of a material amount may
need to be made to the utility customers or which may result in a material refund to the utility with respect to water purchases. State
for each year affected the gross revenues or costs to which the contingency relates and the tax effects together with an explanation
of the major factors which affect the rights of the utility to retain such revenues or recover amounts paid with respect to water
purchases.

3. Give concise explanations concerning significant amounts of any refunds made or received during the year resulting from settlement
of any rate proceeding affecting revenues received or costs incurred for water purchases. State the accounting treatment accorded
such refunds and furnish the necessary particulars including income tax effects, so that corrections of prior Income and Retained
Earnings Statements and Balance Sheets may be made if needed or furnish amended financial statements if that be deemed more
appropriate by the utility.

4. Other important notes concerning the Statements of Income and Retained Earnings. If any such notes appearing in the report to
stockholders are applicable they may be attached hereto.

5. If liberalized tax depreciation is being used in the determination of taxes payable and the resultant benefits are being flowed through
the income statement, disclose in the following space the amount of the difference between taxes payable when using the liberalized
depreciation method and taxes payable when using the straight-line depreciation method.$ ;

6. Give below a concise explanation of only those changes in accounting methods made during the year which had an effect on net

income, including the basis of allocations and apportionments from those used in the preceding year. Also, give the approximate

dollar effect of such changes.

NONE
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Annual Report of Penichuck East Utilites, Inc. Year Ended December 31, 2011

F-5 STATEMENT OF CHANGES OF FINANCIAL POSITION

Current Year Prior Year
Line Sources of Funds

No. (@ (b) (c)
1 |Internal Sources:

Income Before Extraordinary ltems $ (104,995)| $ 301,334
3 [Charges (Credits) To Income Not Requiring Funds:
4 |Depreciation 1,055,295 1,017,424
5 |Amortization of (314,566) (321,183)
6 |Deferred Income Taxes and Investment Tax Credits (Net) 689,189 (688,934)
7 |Other (Net) - Def Gain on LT Borrowing (12,771) (7,679)
8 |Capitalized Allowance For Funds Used During Construction - -
9 |Total From Internal Sources Exclusive of Extraordinary Items $ 1,312,152 | § 300,962
10 Extraordinary Items-Net of Income Taxes (A)
11 |Total From Internal Sources $ 1,312,152 | $ 300,962
12 Less dividends-preferred
13 -common 59,803 -
14 [Net From Internal Sources $ 1,252,349 | $ 300,962
15 |[EXTERNAL SOURCES:
16 |Long-term debt (B) (C) 4,392,645
17 |Preferred Stock (C)
18 |Common Stock (C) - -
19 |Net Increase In Short Term Debt (D) - Intercompany Advance 517,264
20 |Other (Net) Proceeds from Trusteed Bonds . -
21 D.R.I.P. - Parent Company Equity Transfer
22 |Tolal From External Sources 5 517,264 | $ 4,392,645
23 |Other Sources (E)- C.I.A.C. - 23,105
24 Net Decrease In Working Capital Excluding short-term Debt 116,140 436,604
25 Other
26 |Total Financial Resources Provided 3 1,885,752 | $ 5,153,316

INSTRUCTIONS TO SCHEDULE F-5

1. This statement is not restricted to those items which are noncurrent in nature. It is intended that this statement be flexible
enough in nature so that latitude can be given, under the classification of "Other", to allow for disclosure of all significant
changes and transactions, whether they are within or without the current asset and liability groups.

2. Ifthe notes to the funds statement in the respondent's annual report to stockholders are applicable in every respect to this

statement, such notes should be attached hereto.

. Under "Other" specify significant amounts and group others.

. enter the current year covered by this annual report in column (b), and the year prior to this report in column (c).

. Codes:

(A) Any difference between the amount shown for net extraordinary items for the current year in this statement and that

shown on schedule F-2, fine 35 of this report should be explained in detail below.

(B) Bonds, debentures and other long-term debt.

(C) Net proceeds and payments.

(D) Include commercial paper.

(E) Such as net increase or decrease in working capital excluding short-term debt, purchase or sale of other non-current
assets, investments in and advances to and from associated companies and subsidiaries, and all other items not provided
for elsewhere.

(F) Gross additions to common utility plant should be allocated to the applicable utility departments.

6. Clarifications and explanations should be listed on the following page.

oW
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Annual Report of Penichuck East Utilites, Inc. Year Ended December 31, 2011

F-5 STATEMENT OF CHANGES IN FINANCIAL POSITION (Continued)

Current Year “Prior Year
Line Application of Funds

No. (a) (b) (c)
27 | Construction and Plant Expenditures (incl. land)
28 | Gross Additions $ 1,601,540 | $ 626,432
29 Water Plant
30 Nonutility Piant - CWIP
3 Other - Deferred Accounts - Org Exp and Fran Fees
32 Total Gross Additions $ 1,601,540 | $ 626,432
33 Less: Capitalized Allowance for Funds Used During Construction - -
34 Total Construction and Plant Expenditures $ 1,601,540 | $ 626,432
35 Retirement of Debt and Securities:
36 Long-Term Debt (B) (C) 284,213 -
37 Preferred Stock (C)
38 Redemption of Short Term Debt (D)
39 Net Decrease in Short Term Debt (D) - 4,526,884
40 Other (Net)
41 Debt Issuance Costs - -
42
43 Total Retirement of Debt and Securities
44 Other Resources were used for (E) $ 284213 | $ 4,526,884
45 Net Increase In Working Capital Excluding Short Term Debt = -
46 Other

Total Financial Resources Used $ 1,885,753 | $ 5,153,316

NOTES TO SCHEDULE F-5

N/A
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Annual Report of Penichuck East Utilites, Inc.

Year Ended December 31, 2011

F-6 UTILITY PLANT (ACCOUNTS 101-106)

AND ACCUMULATED DEPRECIATION AND AMORTIZATION
(ACCOUNTS 108-110)

Ref. Current Year Previous Year Increase or
Line Account Sch. End Balance End Balance Decrease
No.| (a) (b) (c) (d) (e)

1 |Plant Accounts:
2 |Utility Plant In Service-Accts. 301-348 (101) F-8|$% 46,764,689 | $ 45,097,347 | $ 1,667,342
3 |Utility Plant Leased to Others (102) F-9
4 |Property Held for Future Use (103) F-9 64,299 64,299
5 |Utility Plant Purchased or Sold (104) F-8
6 |Construction Work In Progress (105) F-10 34,877 100,679 (65,802)
7 |Completed Construction Not Classified (106) F-10 -
8 |Total Utility Plant $ 46,863,865 | $ 45262325 | § 1,601,540
9 |Accumulated Depreciation & Amortization:
10 |Accum. Depr-Utility Plant in Service (108.1) F-11| $ 8,721,803 | $ 7,955,958 | $ 765,845
11 |Accum. Depr-Utility Plant Leased to

Others (108.2) F-9
12 |Accum. Depr-Property Held For Future

Use (108.3) F-9
13 |Accum. Amort-Utility Plant In Service (110.1) F-13
14 [Accum. Amort-Utility Plant Leased to

Others (110.2) F-9
15 |Total Accumulated Depreciation & Amortization $ 8,721,803 | $ 7,955,958 | $ 765,845
16 |Net Plant 3 38,142,062 | $ 37,306,367 | $ 835,695

F-7 UTILITY PLANT ACQUISITION ADJUSTMENTS (ACCOUNTS 114-115)

Report each acquisition adjustment and related accumulated amortization separately. For any acquisition adjustment approved
by the commission, include the Order Number.

Current Previous Increase
Year End Year End or
Line Account Balance Balance Decrease
No (a) (c) (d) (e)
1 |Acquisition Adjustments (114) -
2 |Acquisition Adj. $ (10,049,312)| $ (10,073,683) 24,371
3
4 [Misc. Investments - - -
5 =
6 |Total Plant Acquisition Adjustments $ (10,049,312)| $ (10,073,683)| $ 24,371
7 |Accumulated Amortization (115) 2,943,379 2,718,076 227,303
8 |Amortization Reserve - - -
9 =
10 -
11 -
12 |Total Accumulated Amortization $ 2943379 (9% 2716076 | $ 227,303
13 [Net Acquisition Adjustments $ (7,105,933)| $ (7,357,607)| $ 251,674
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Annual Report of Penichuck East Utilites, Inc. Year Ended December 31, 2011

F-9 MISCELLANEOUS PLANT DATA

For each of the accounts listed hereunder, provide a summary statement if a balance was carried therein at any time during the year. Information
required consists of a brief description and amount of transactions carried through each such account and except to the extent that the data is
shown elsewhere in this report, the opening and closing balances. If any of the property involved had an income producing status during the
year, the gross income and applicable expenses (suitably subdivided) should be reported.

Utility Plant Leased to Others (102) Accumulated Depreciation of Utility Plant Leased to Others (108.2)
Property Held For Future Use (103) Accumulated Depreciation of Property Held For Future Use (108.3)
Accumulated Amortization of Utility Plant Leased to Others (110.2)

NONE
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Annual Report of Penichuck East Utilites, Inc.

Year Ended December 31, 2011

F-10 CONSTRUCTION WORK IN PROGRESS AND COMPLETED CONSTRUCTION

NOT CLASSIFIED (Accounts 105 and 106)

For each department report below descriptions and balances at end of year of projects in process of construction and com-
pleted construction not classified for projects actually in service. For any substantial amounts of completed construction not
classified for plant actually in service explain the circumstances which have prevented final classification of such amounts to

prescribed primary accounts for plant in service.

2. The information specified by this schedule for Account 106, Completed Construction Not Classified, shall be furnished even
though this account is included in Schedule F-8, Utility Plant in Service according to a tentative classification by primary
accounts.
3. Minor projects may be grouped.
Completed
Construction Work in| Construction Not Estimated Additional
Line Description of Project Progress (Acct 105) | Classified (Acct. 106) Cost of Project
No. (@) (b) (©) (d)
1 |Liberty Tree Station Replacement 21,737 - 478,263
2 |Sawmill Main Replacement Survey 6,316 == 5,184
3 |Locke Lake Dam Site Road Area Survey 3,617 - 17,133
4 | Hudson /Avery Interconnect Study 3,203 - =
5 |Pelham Marsh Road Main Relocation 1,193 - 265,107
6 |Meadowview Pump Rebuild 1,995 - 1,645
7 |Dame Well Redevelopment 2,668 -— %
8 |Barnstead Airstrip Communication Equipment 1,922 - -
9 |Northern Shores Station Improvements 4,038 --- 75,962
10 |Miscellaneous - Under $1,000 2,485
11 |Wesco/Bow Highlands (1) (14,296)
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31 Total $
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Annual Report of Penichuck East Utilites, Inc.

Year Ended December 31, 2011

F-11 ACCUMULATED DEPRECIATION OF
UTILITY PLANT IN SERVICE (Account 108.1)

1. Report below the information called for concerning accumulated provision for depreciation of utility plant in service at end of

year and changes during year.
2. Explain any important adjustments during year.

3. Explain any differences between the amount for book cost of plant retired, line 4, column (b) and that reported in the schedule

F-8 Utility Plant In Service, column (d) exclusive of retirements of nondepreciable property.

4. The provisions of account 108.1 of the Uniform System of Accounts intent is that retirements of depreciable plant be recorded
when such plant is removed from service. There also shall be included in this schedule the amounts of plant retired, removal
expenses, and salvage on an estimated basis if necessary with respect to any significant amount of plant actually retired from
service but for which appropriate entries have not been made to the accumulated provision for depreciation account. The
inclusion of these amounts in this schedule shall be made even though it involves a journal entry in the books of account as
of the end of the year recorded subsequent to closing of respondent's books. See also note B to schedule F-8 Utility Plant in

Service.
5. In section B show the amounts applicable to prescribed functional classifications.

A. Balances and Changes During Year

Utility Plant
in Service
Line Item (Account 108.1)

No. (a) (b)

Balance beginning of year $ 7,955,958
2 |Depreciation provision for year, charged to Account 403, Depreciation Expense 1,055,278
3 [Net charges for plant retired $ 9,011,236
4 |Book cost of plant retired 188,942
5 |Cost of removal 124,879
6 |Salvage (credit) -
7 |Net charges for plant retired $ 8,697,415
8 |[Consumer Assets - Adjustment to Acquisition Adjustment 24,371
9
10 |Miscellaneous Adjustment 17
11
12 |Balance end of year $ 8,721,803

B. Balances at End of Year According to Functional Classifications

13 |Source of Supply and Pumping Plant $ 2,439,7(?
14 |Water Treatment Plant 488,461
15 |Transmission and Distribution Plant 6,531,024
16 |General Plant 373,607
17 |Intangible Plant 128,697
18 |Accumulated Depreciation Loss (949,134)
19 |Accumulated Depreciation Cost of Removal (290,561)
20 |Total $ 8,721,803

-30-




Annual Report of Penichuck East Utilites, Inc.

Year Ended December 31, 2011

—_

F-12 ANNUAL DEPRECIATION CHARGE

Indicate cost basis upon which depreciation charges calculation were derived.

2. Show separately the rates used and the total depreciation for each class of property.
3. Depreciation charges are to be computed using the straight line method. Composite rates may be used with Commission
approval.
4, Total annual depreciation charge should agree with schedule F-11, line 2 "Depreciation provision for year," charged to Account
403, Depreciation Expense.
Line Class of Property Cost Basis Rate Amount
No. (a) (b) (c) (d)
1 [301 Organization $ 385,400 5.0146% 19,326
2 |302 Franchise 48,432 5.0000% 2,422
3 |303 Land & Land Rights 955,261 0.0000% -
4 |304 Structures & Improvements 6,115,486 2.5725% 157,323
5 |307 Wells & Springs 2,059,622 3.8447% 79,183
6 (309 Supply Mains 480,758 1.5708% 7,552
7 1310 Power Generation Equipment 482 894 5.1858% 25,042
8 |311 Pumping Equipment 1,547,293 5.0916% 78,782
9 |320 Water Treatment Equipment 1,087,587 7.2267% 78,596
10 |330 Distribution Reservoirs 1,769,826 1.8981% 33,594
11 1331 Transmission & Distribution Mains 24,460,762 1.5318% 374,692
12 |333 Services 4,145,032 1.8977% 78,662
13 |[334 Meter & Meter Installations 1,659,579 4.0286% 66,858
14 |335 Hydrants 949,760 1.3558% 12,877
15 |339  Other Plant & Miscellaneous Equipment 89,767 1.9346% 1,737
16 |340 Office Furniture & Equipment 2,689 0.0000% 249
17 |343 Tool Shop & Garage Equipment 107,693 2.5770% 2,775
18 (344 Laboratory Equipment 9,592 4.7011% 451
19 |345 Power Operated Equipment - 0.0000% -
20 |346 Communication Equipment 371,806 9.1077% 33,863
21 |347 Miscellaneous General Equipment 35,182 3.6792% 1,294
22 |348 Other Tangible Equipment 368 17
23
24
25
26
27
28
29
30
31
32
33
34
35
36 [Total 3 46,764,059 | S 1,055,295
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Year Ended December 31, 2011

© N

F-13 ACCUMULATED AMORTIZATION OF
UTILITY PLANT IN SERVICE ( Account 110.1)

Report below particulars concerning accumulated provision for amortization of utility plant in service.

Explain and give particulars of important adjustments during the year.
. Under "Gain or (Loss) on Disposition of Property", line 17, report the excess of book cost of plant retired, less any proceeds

realized at retirement, over the accumulated provisions for such plant.

Account Balance and Changes During Year

Line

Class of Property
(a)

Amount
(b)

WWWNNNNMNMNONNNNMONN=S 2 a A s =
N PN O RO N N ORI ANNA RPN OV R WN =G

Balance beginning of year
Amortization Accruals for year: N/A
(specify accounts debited)

Total Accruals

Total (line 1 plus line 12)

Net charges for retirements during year:
Book cost of plant retired
Proceeds realized (credit)
Gain or (Loss) on Disposition of Property

Net charges for retirements
Other (debits) and credits (describe separately

Balance end of year
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F-14 NONUTILITY PROPERTY (Account 121)

. Give a brief description and state the location of non-utility property included in Account 121.

2. Designate any property which is leased to another company. State name of lessee and whether lessee is an associated
company.

. Furnish particulars concerning sales, purchases, or transfers of nonutility property during the year.

. List separately all property previously devoted to public service and give date of transfer to Account 121, Nonutility Property.
These items are separate and distinct from those allowed to be grouped under Instruction No. 5.

5. Minor items may be grouped.

—_

Hw

Balance Beginning Purchases, Sales, Balance End of
Line Description and Location of Year Transfers etc. Year

(a) (b) (c) (d)

NONE 3 =

T G G G (T QI G § =
(OCO\]O)U]A@N_\O(OG)\IQU'ILQ)M_\.O
1

TOTAL $ - $ z $ =

F-15 ACCUMULATED DEPRECIATION AND AMORTIZATION OF
NONUTILITY PROPERTY (Account 122)

Report below the information called for concerning depreciation and amortization of nonutility property.

Line Item Amount
No. (a) (b)

Balance beginning of year NONE

Accrual for year, charged to Account 426, Miscellaneous Nonutility Expenses
Net charges for plant retired:

Book cost of plant retired

Cost of removal N/A

Salvage (credit)
Total Net Charges
Other (debit) or credit items (describe)

SVWONO A WN

Balance, end of year
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Annual Report of Penichuck East Utilites, Inc. Year Ended December 31, 2011

F-17 SPECIAL FUNDS (Accounts 126, 127, 128)
Sinking Funds, Depreciation Fund, Other Special Funds

1. Report below the balance at end of year of each special fund maintained during the year. Identify each fund as to account in

which included. Indicate nature of any fund included in Account 128, Other Special Funds.

2. Explain for each fund any deductions other than withdrawals for the purpose for which the fund was created.

3. If the trustee of any fund is an associated company, give name of such associated company.

4. If assets other than cash comprise any fund, furnish a list of the securities or other assets, giving interest or dividend rate of

each, cost to respondent, number of shares or principal amount, and book cost at end of year.

Year End
Line Name of Fund and Trustee if any Balance
No. (a) (b)
1 |Sinking Funds (Account 126)
2
3 N/A
4
5
6 TOTAL -
7 |Depreciation Funds (Account 127)
8
9 N/A
10
11
12 TOTAL -
13 |Other Special Funds (Account 128)
14
15 N/A
17
18 TOTAL -
F-18 SPECIAL DEPOSITS (Accounts 132, 133)
(Special Deposits, Other Special Deposits)
1. Report below the amount of special deposits by classes at end of year.
2. If an deposit consists of assets other than cash, give a brief description of such assets.
3. If any deposit is held by an associated company, give name of company.
4. Specify purpose of each other special deposit.
Year End
Line Description and Purpose of Deposit Balance
No. (a) (b)
1 |Special Deposits (Account 132)
2
3 N/A
4
5 TOTAL -
6 |Other Special Deposits (Account 133)
7
8 |Town of Barnstead - Escrow for Locke Lake Section S Paving 30,000.00
9
10 TOTAL 30,000.00
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Annual Report of Penichuck East Utilites, Inc. Year Ended December 31, 2011

F-19 NOTES AND ACCOUNTS RECEIVABLE
(Accounts 141, 142, 143, 144)

Show separately by footnote the total amount of notes and accounts receivable from directors, officers, and employees included
in Notes Receivable (Account 141) and Other Accounts Receivable (Account 143).

Current Year Previous Year Increase or

Line Accounts End Balance End Balance (Decrease)

No. (a) (b) (c) (d)
1 |Notes Receivable (Account 144) $ -
2 |Customer Accounts Receivable (Account 141)
3 General Customers $ 357,522 | $ 374858 | $ (17,336)
4 Other Water Companies -
5 Public Authorities &
6 Merchandising, Jobbing and Contract Work - = -
7 Other - - -
8 Total (Account 141) $ 357,522 | $ 374,858 | $ (17,336)
9 |Other Accounts Receivable (Account 142) $ -
10 |Total Notes and Accounts Receivable $ 357,522 | $ 374858 | $ (17,336)
11 |Less: Accumulated Provisions for Uncollectible -

Accounts (Account 143) 7,036 12,999 (5,963)
12 |Notes and Accounts Receivable-Net $ 350,486 | $ 361859 | % (11,373)
F-20 ACCUMULATED PROVISION FOR
UNCOLLECTIBLE ACCOUNTS-CR. (Account 143)

Line Item Amount Balance

No. (a) b (c)
1 |Balance first of year 12,999
2 |Provision for uncollectible for current year (Account 403)
3 |Accounts written off 34,412
4 |Collections of accounts written off
5 |Adjustments (explain) - Adjust reserve level 28,449
6
7
8 Net Total
9 |Balance end of year

Summarize the collection and write-off practices applied to overdue customers accounts.

1)
2)
3)

4)

Customer sent bill. (They are given 30 days to pay.)

Customer sent shut-off notice at 45 days, given 14 days to pay or make arrangements.
Bill given to Collection Agency if not paid within 14 days.

Customer given 10 days to pay once at collection.

At this point PWW will write off the bill.

* Shut-off Notices:
Tenant notice given to customers flagged as tenants. They are mailed or hand delivered.
(Mailed tenant notices have 10 days to pay. Hand delivered tenant notices have 5 days to pay.)
Past due notices are sent at the same time inital shut off notices would have been sent.
(Past due notices are sent to customers who have never received a shut off notice.)
(Past due notices are sent only once to a customer.)

-37-



-g¢-

S1viOol ve

VIN 8l

(9%} JUN029Y) SaluedwWIO) PaJEIDOSSY WO} B|qBAISIdY SAION| €1

S1viol cl

VIN

T ANMOTNDOND0O®D

(s¥1 JUN029Yy) saluedwo) pajeldossy WO} 3|qeAIaddY SJUN0IIY

) (o)
Jea) Joy 1ea) Jo pug
1sa19ju| aosuejeg

(p)
Jeaj 9yl
Bulng supald

(2)
Jea) 9y}
Buling sligag

(@)

Jeay Jo
uiuuibag asuejeg

-]
2

(e)

sienoed

o
S
|

“JUNo22E 10 S)jou AUE Jo JuswAed Jo a3juelend se pjay |elajel|od AUE Jo os|e ‘pajunodsip Jo pabpald sajou Aue jo siejnoiped aAl9 ‘9
‘1eak ay) Buunp swi Aue je pjay S8jou pUB SjUNoaoe Uo jsasaiul Buipnoul Yeak ay) Bulinp awooul se papiodal 1salsul (1) uwn|oo U1 8pnou| g
“Junoooe uado yons Aq paianco pouad 8y} 8jels ‘Junodoe uado UE Jo UOHOBISIIES Ul PaAi@dal sem sjou Aue | “f
“g)el }SaJajul pue Ajunjeuw Jo ajep ‘ejou Jo ajep (B) UWN|OD Ul OS[e MOYS "PaAIadal yolum Joj asodind sjejs pue Ajejeledas ajou yoea }s|| 9|qeAladal ssjou 1o4 ‘¢

"SJUNO20. PaUIqUWIOD By} 1o} [Bj0} B 0} UolippE

Ul ‘seiuedwon paleIossy WO, B|QeAIadaY SIUN0DDY ‘Of| PUB ‘sejuedwo)) pajeoossy o} S|GeAladay SSION ‘G| SIUNOdoe 1o} s|eljo) pue sbulpesy sjeledss apinold 'z

‘1eak J0 puo 1e salurdWoD PaeIooSSE W) S|GBAISd8) SJUNOIJE PUE S3J0U JO siejndied poday |

(9v1 ‘G¥L SUNo22Y) STINVAINOO @ILVIOOSSY INOHH SITaVAIIOTY L2-d

1102 ‘1€ J9quiasaQg papul Jea)

-au[ ‘say[IN 3Sed Noanyosiuad Jo poday jenuuy



Annual Report of Penichuck East Utilites, Inc. Year Ended December 31, 2011

F-22 MATERIALS AND SUPPLIES (Accounts 151-153)

Current Year Previous Year Increase or

Line Account End Balance End Balance (Decrease)
No. (a) (b) (c) (d)

1 |Plant Materials and Supplies (Account 151) -

2 |Fuel Oil

3

4 |General Supplies-Utility Operations 925 925 -

5 Totals (Account 151) $ 925 | $ 925 | § -

6 |Merchandise (Account 152) =

7 |Merchandise for Resale =

8 |General Supplies-Merchandise Operations =

9 Totals (Account 152) - - =
10 |Other Materials and Supplies (Account 153)

11 Totals Material and Supplies $ 925 | $ 925 | $ 5

F-23 Prepayments - Other (Account 162)

Current Year Previous Year Increase or

Line Type of Prepayment End Balance End Balance (Decrease
No. (a) (b) (c) (d)

1 |Prepaid Insurance $ 93,535 | $ 20,743 | $ 72,792

2 |Prepaid Rents -

3 |Prepaid Interest 4

4 [Misc Prepayments - NH Operator Permits 5,691 5,586 105

5 Totals Prepayments $ 99,226 | $ 26,329 | $ 72,897
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Annual Report of Penichuck East Utilites, Inc.

Year Ended December 31, 2011

F-24 OTHER CURRENT AND ACCRUED ASSETS (Accounts 171-174)

Current Year Previous Year Increase or
Line Description End Balance End Balance (Decrease)
No. (a) (b) (c) (d)

1 |Accr. Interest and Dividends Receivable

(Account 171) -
2 -
3 -
4 N/A -
5 -
6 =
7 =
8 TOTALS - - -
9 |Rents Receivable (Account 172)
10 -
11 -
12 -
13 N/A -
14 -
15 -
16 TOTALS - - -
17 |Accrued Utility Revenues (Account 173)
18 -
19 |A/R: Unbilled Water Revenue 469,986 551,505 (81,519)
20 -
21
22 -
23 -
24 TOTALS 469,986 551,505 (81,519)
25 |Misc. Current and Accrued Assets

(Account 174)
26 -
27 -
28 N/A -
29 -
30 -
31 -
32 TOTALS - - -
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Annual Report of Penichuck East Utilites, Inc.

Year Ended December 31, 2011

F-30 ACCUMULATED DEFERRED INCOME TAXES (Account 190)

1. Report the information called for below concerning the respondent's account for deferred income taxes.
2 In the space provided furnish significant explanations including the foilowing:
(a) Describe the amounts for which deferred tax accounting in the classification is being followed by the respondent and the
basis therefor.
(b) ltemize and identify each debit and credit underlying the entries in columns (c), (d), (e), (f), (h), and (j).
CHANGES DURING YEAR
Amounts Amounts
Balance Beginning Debited to Credited to
Line Account Subdivisions of Year Account 410.1 | Account 411.1
No. (a) (b) (c) (d)
1
2
3 NONE
4
5
6
7
8
9
10
11
12
13
14
15
TOTALS $ $ - 3 =
CHANGES DURING YEAR ADJUSTMENTS
Debits to Account 190 Credits To Account 190
Debited Account | Amount Credited Contra Contra Balance
Line| Account 410.2 Account 411.2 Acct. No. Amount Acct. No. Amount End of Year
No (e) (U] (9) (h) (i) 1)) (k)
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
$ - 3 B - $ - 3 -
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Annual Report of Penichuck East Utilites, Inc. Yearr Ended December 31, 2011

F-32 CAPITAL STOCK SUBSCRIBED, CAPITAL STOCK LIABILITY FOR
CONVERSION AND INSTALLMENTS RECEIVED ON CAPITAL STOCK
(Accounts 202, and 205, 203, and 206, 208)

1. Show for each of the above accounts the amounts applying to each class and series of capital stock.

2. For Common Stock subscribed Account 202, and Preferred stock Subscribed, Account 205, show the subscription price and
the balance due on each class at end of year.

3. Describe the agreement and transactions under which a conversion liability existed under Account 203, Common stock liability
for Conversion, or account 206, Preferred Stock Liability for Conversion, at end of year.

Line Name of account and description of item Number of Shares Amount
(a) (b) (c)

Capital Stock Subscribed (Accounts 202 and 205)

NONE

1 TOTALS o I z

12 [Capital Stock Liability For Conversion (Accounts 203 and 206)

16 NONE

22 TOTALS = $ =

23 |Installments Received on Capital Stock (Account 208)

20 NONE

34 TOTALS = $ =
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Annual Report of Penichuck East Utilites, Inc. Year Ended December 31, 2011

F-33 PAID IN CAPITAL (Accounts 209-211)

. Report below balance at end of year and the information specified in the instructions below for the respective other paid-in

capital accounts. Provide a total for the account for reconciliation with the balance sheet. Explain the change in any account
during the year and give the accounting entries effecting such change.

. Reduction in Par or Stated Value of Capital Stock (Account 209) -Report balance at beginning of year, credits,

debits, and balance at end of year with a succinct designation of the nature of each credit and debit identified as to class and
series of stock to which related.

. Gain on Resale or Cancellation of Reacquired Capital Stock (Account 210) -Report balance at beginning of year, credits,

debits, and balance at end of year with a succinct designation of the nature of each credit and debit identified as to class and
series of stock to which related.

. Other Paid-In Capital (Account 211)- Classify amounts included in this account at end of year according to captions which

together with brief explanations, disclose the general nature of transactions which give rise to the reported amounts.

Line

Item Amount

(a) (b)

CEN® O BRN SF

Reduction in Par or Stated Value of Capital Stock (Account 209)

NONE

TOTAL $ =

Gain on Resale or Cancellation of Reacquired Capital Stock (Account 210)

NONE

TOTAL $ =

Other Paid-In Capital (Account 211)
Infusion of equity capital from parent in connection with the initial 4,000,000
capitalization of Pennichuck East Utility as approved in DE 96-227

Equity Infusion from Parent related to North Country water systems 2,000,000
as approved in Order 25,051

Other Comprehensive Income (1) (500,333)

TOTAL $ 5,499,667

The $4.5 million floating rate secured note payable to Co Bank has a related interest rate swap
that generated other comprehensive income.
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Annual Report of Penichuck East Utilites, Inc. Year Ended December 31, 2011

F-34 DISCOUNT ON CAPITAL STOCK and CAPITAL STOCK EXPENSE
(Accounts 212 and 213)

1. Report under applicable subheading the balance at end of year of discount on capital stock and capital stock expenses for

each class and series of capital stock
2. If any change occurred during the year in the balance with respect to any class or series of stock, attach a statement giving
particulars of the changes. State the reason for any charge-off of discount on capital stock or capital stock expense and specify

the account charged.

Line Class and Series of Stock Year End Balance
{a) (b)

Discount on Capital Stock (Account 212)

NONE

TOTAL $ -

Capital Stock Expense (Account 213)

[ UL WL WL W W U W W . Z
COVUTRWNIQOEPNOBWN =g

22 NONE

28 TOTAL 3 =
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Annual Report of Penichuck East Utilites, Inc. Year Ended December 31, 2011

F-39 OTHER CURRENT AND ACCRUED LIABILITIES (Accounts 239-241)
1. Give a description and the amount of the principal items arrived at the end of the year in each of the accounts listed below.

2. Minor items may be grouped by classes, showing the number of items in each group.

Line Description Year End Balance

(a) (b)

Matured long-term Debt (Account 239)

Current Portion LTD -

(OCX)\IO’U'IAWI\J—‘%

11 TOTAL $ -
12 [Matured Interest (Account 240)

15 NONE

22 TOTAL $ =
23 |Misc. Current and Accrued Liabilities (Account 241)

26 |Misc. Current and Accrued Liabilities (1) $ 106,792
27 |Accrued Retainage 78,704

37 TOTAL $ 185,496

Notes:

(1) represents accruals for various services, including purchased water and professioal services, rendered at the end of the accounting period where an
invoice has not been received.
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Annual Report of Penichuck East Utilites, Inc.

Year Ended December 31, 2011

F-40 CUSTOMER ADVANCES FOR CONSTRUCTION (Account 252)

1. Report below balances at end of year and the particulars for customer advances for construction.
2. Minor items may be grouped.

Balance
Line Description End of Year
No. (a) (b)
1
2 NONE 2
3
4
5
6
7
8
9
10 TOTAL $ =
F-41 OTHER DEFERRED CREDITS (ACCOUNT 253)
1. Report below the particulars called for concerning other deferred credits.
2. For any deferred credit being amortized show the period of amortization.
3. Minor items may be grouped by classes showing the number of items in each class.
DEBITS
Description of Other Balance Contra Balance
Line Other Deferred Credits Beginning of Year Account Amount Credits End of Year
No. (a) (b) (c) (d) (e) (f)
1 Deferred Gain on SRF Loans 152,465 414.000 $ 12,771 | $ 3212 | $ 142,906
2
3 |(Refer to footnote 1 on Schedule F-52 for
4 |an explanation of deferred credit)
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20 TOTALS $ 152,465 [ 12,771 % 3212 [ $ 142,906
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Annual Report of Penichuck East Utilites, Inc. Year Ended December 31, 2011

F-45 ACCUMULATED DEFERRED INCOME TAXES (Accounts 281, 282, 283)

1. Report the information called for below concerning the respondent's accounting for deferred income taxes.
2. In the space provided furnish significant explanations, including the following:

(a) Accelerated Amortization- State for each certification number a brief description of property, total and amortizable cost of
such property, date amortization for tax purposes commenced, "normal” depreciation rate used in computing deferred tax
amounts. Tax rate used to originally defer amounts and the tax rate used during the current year to amortize previous
deferrals.

(b) Liberalized Depreciation- State the general method or methods of liberalized depreciation being used (sum-of-years digits,
declining balance, etc.), estimated lives i.e. useful life, guideline life, guidelines class life, etc., and classes of plant to which
each method is being applied and date method was adopted. Furnish a table showing for each year, 1954 to date of this
report the annual amount of tax deferrals, and with respect to each year's tax deferral, the total debits thereto which have

Balance Beginning| Amounts Debited | Amounts Credited

Line Account Subdivisions of Year to Account 410.1 to Account 411.1
No. (a) (b) (c) (d)
1 Accelerated Amortization (Account 281)
2 |Water:
3
4
5 = = -
6 |Other (Specify)
7 TOTALS $ -1 S -1$ -
8 |Liberalized Depreciation (Account 282)
9 =
10
11 TOTALS $ -8 -1 $ -
12 | Other (Account 283)
13 Water
14 Other - Deferred Income Tax 3,185,110 (290,400) 979,689
15
16 TOTALS $ 3,185,110 | $ (290,400)| $ 979,589
17 |Total (Accounts 281, 282, 283)
18 Water - - -
19 Other (Specified) 3,185,110 (290,400) 979,589
20 TOTALS $ 3,185,110 [ $ (290,400)| $ 979,589
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Annual Report of Penichuck East Utilites, Inc. Year Ended December 31, 2011

F-45 ACCUMULATED DEFERRED INCOME TAXES
(Accounts 281, 282, 283)- Continued

been accounted for as credits to Accounts 411.1, Provisions for Deferred Income Taxes-Cr., Utility Operating Income and
411.2 Provisions for Deferred Income Taxes-Cr., Other Income and Deductions, or comparable account of previous sys-
tem of accounts. Also explain the basis used to defer amounts for the latest year (straight-line tax rate to liberalized tax
rate, etc.) Give references to the order or other action of the Commission authorizing or directing such accounting.

(9] Other- Describe the amounts for which deferred tax accounting in the classification in being followed by the respondent
and the basis therefor, and give reference to the order or other action of the Commission authorizing or directing such
accounting.

(d)  Other (Specify)- Include deferred taxes relating to Other Income and Deductions at lines 6, 10, 14 and 18 as appropriate.

CHANGES DURING YEAR ADJUSTMENTS
Debits Credits

Amount Debited | Amount Credited Credit Debit Balance
to Account 410.2 | to Account 411.2 Account No. Amount Account No. Amount End of Year Liner
@) (f) (@) (h) (i) (0 (k) N1o.
2
3
4
$ -8 - $ - $ -1% -1 5
6
$ -1 8 - $ - $ -1 % - 7
8
-1 9
10
3 -1% - $ - $ -1 8 - 11
12
13
3,874,299 | 14
-| 15
$ -1% - $ - $ -1 % 3,874,299 | 16
17
R . . - -1 18
- - - - 3,874,299 | 19
3 -1 % - $ - $ -1 8 3,874,299 | 20

-63-



Annual Report of Penichuck East Utilites, Inc. Year Ended December 31, 2011

F-46 CONTRIBUTIONS IN AID OF CONSTRUCTION (Account 271)

1. Report below an analysis of the changes during the year for the respondent's contribution in aid of construction.

2. Detail contributions received during year from main extension charges and customer connection charges; developers or
contractors agreements in supplementary schedules F-46.2 and F-46.3.

3. Detail changes in a footnote.

Line Item Amount
No. (a) (b)
1 Balance beginning of year (Account 271) 3 9,346,769
2 Credits during year (Tax adj. Gross up CIAC for Prepaid Inc Tax on CIAC)
3 Contributions received from Main Extension and Customer Charges (Sch. F-46.2)
4 Contributions received from Developer or Contractor Agreements (Sch. F-46.3) 282,023
5 Total Credits $ 282,023
6 Charges during year: $ -
7 Balance end of year (Account 271) $ 9,628,792
F-46.1 ACCUMULATED AMORTIZATION OF C.LLA.C. (Account 272)

1. Report below the information called for concerning accumulated provision for amortization of contribution in aid of construction

at end of year and changes during the year.
2. Explain any important adjustments during the year.
Line Item Amount
No. (a) (b)
1 Balance beginning of year $ (1,046,773)
2 Amortization provision for year, credited to
3 (405) Amortization of Contribution in Aid of Construction (178,850)
4 Credit for plant retirement 3 s
5 Other (debit) or credit terms -
6
7
8 Balance end of year $ (1,225,623)
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Annual Report of Penichuck East Utilites, Inc.

Year Ended December 31, 2011

F-46.2 ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION
FROM MAIN EXTENSION CHARGES AND CUSTOMER CONNECTIONS

CHARGES RECEIVED DURING THE YEAR
1 Report as specified below information applicable to credits added to Contributions in Aid of Construction

received from main extension charges and customer connection charges.

2 Total Credits amount reported on line 14 should agree with Schedule F-46, line 3.

Class A or B Utility

WWWWWNRNRNMNRMNMNMNOMNOMMONN 2 A a2 =
RN e S RN PO RN S0V RN OO NO O R WN g

w
(&)

Total Credits from main extension charges
and customer connection charges
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Annual Report of Penichuck East Utilites, Inc.

Year Ended December 31, 2011

F-46.3 ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM

ALL DEVELOPERS OR CONTRACTORS AGREEMENTS FROM WHICH CASH OR
PROPERTY WAS RECEIVED DURING THE YEAR

Line

Description

(a)

Cash or
Property
(b)

Amount
(d)

WWWWWRNNRNNNMNRNRNNMNRN 3 3 s 3 2
RORNRIZISE OO VIO RDNCoINODORWN QPPN OAWDN =g

Booster Stations
Communication Equipment
Distribution Mains
Distribution Reserviors & Standpipes
Electric Pumping Equipment
Hydrants

Power Generation Equipment
Services

Source of Suppply Structures
Supply Mains

Wells & Springs

(P)
(P)
(P)
(P)
(P)
(P)
(P)
(P)
P)
(P)
(P)

237,923

14,966

29,135

Total Credits from all developers or contractors agreements from which

cash or property was received

282,023

Note:
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Annual Report of Penichuck East Utilites, Inc.

Year Ended December 31, 2011

F-46.4 AMORTIZATION OF CONTRIBUTION IN AID OF
CONSTRUCTION (Account 405)

Report below the particulars concerning the amortization of contribution in aid of construction received from developer or
contractor agreements and from main extension and customer charges.

2. Indicate basis upon which the total credit for the year was derived, straight line rate and the computed amount for each class
of property.
3. Total annual amortization credit for contribution in aid of construction should agree with schedule F-46.1 line 3 Amortization
provision for year, charged to Account 405, Amortization of Contribution in aid of Construction.

Line Class of Property Cost Basis Rate Amount

No. (a) (b) {c) (d)
1 |Booster Stations 44,160 2.69% (1,188)
2 |Communication Equipment 37,620 11.11% (4,180)
3 |Distribution Mains 6,035,952 1.44% (87,201)
4 |Distribution Reserviors & Standpipes 116,900 1.94% (2,266)
5 |Electric Pumping Equipment 308,595 5.49% (16,946)
6 |Hydrants 511,431 1.43% (7,329)
7 |Power Generation Equipment 72,420 5.29% (3,828)
8 |Purification System Equipment 142,185 7.33% (10,421)
9 |Services 670,493 1.92% (12,906)
10 |Source of Supply Structures 235,332 2.54% (5,968)
11 |Supply Mains 2,791 2.83% (79)
12 |Tapping Fees 323,544 1.85% (5,986)
13 |Transmission Mains 819,678 1.09% (8,908)
14 [Wells & Springs 307,691 3.78% (11,646)
15 -
16

17 TOTALS 9,628,792 (178,850)
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Annual Report of Penichuck East Utilites, Inc.

Year Ended December 31, 2011

F-49 AMORTIZATION OF UTILITY PLANT ACQUISITION ADJUSTMENT

(Account 406)

and

AMORTIZATION EXPENSE- OTHER (Account 407)

Report below the particulars concerning the amortization of utility plant acquisition adjustment and other amortization debits or
credits which relate to utility operations and are not provided for elsewhere.

2. Indicate cost basis upon which debit/credit amortization amount was derived.
3.  Total amortization amount for accounts 406 and 407 should agree with schedule F-2, line 6 and 7 respectively and applicable
balance sheet account schedules.
Line Item Basis Rate Amount
No. (a) (b) (c) (d)
1 Amortization of Utility Plant Acquisition Adjustment
2 Account 406
3 |PEU Utility Plant Acquisition Adjustment (9,016,488) 1.9996% (180,292)
4 |Wesco Acquisition Adjustment (7,940) 1.4487% (115)
5 |Castle Reach Acquisition Adjustment (185,750) 3.4350% (6,380)
6 |White Rock Acquisition Adjustment (230,800)| 2.9442% (6,795)
7 |Lamplighter Acquisition Adjustment (276,667) 5.5859% (15,454)
8 |Fletchers Corner Acquisition Adjustment (331,667)] 5.5073% (18,266)
9
10 |TOTAL 3 (10,049,312) (227,303)
AMORTIZATION EXPENSE-OTHER
11 Amortization of Limited Term Plant-Account 407.1
12
13
14 NONE
15
16
17
18 TOTAL e e e -
19 Amortization of Property Losses-Account 407.2
20
21 NONE
22
23
24
25 TOTAL —L :
26 Amortization of Other Utility Charges-Account 407.3
27
28 |Abandoned Property - Range Road 10,216 10.00% 1,022
29 |Clean & Dispose of Tank Sludge 12,780 25.00% 3,195
30 |Daniels Lake 8,729 20.00% 1,746
31 |Sarbanes-Oxley 173,184 18.78% 32,531
32 |Windham Water Supply Study 20,056 20.00% 4,011
33 |W&E Water Supply 4,873 5.58% 272
34 |Manchester Source Development Charge 614,882 4.67% 28,744
35 |Web Site Upgrade 2006 4,892 23.36% 1,143
36 |North Conway Water Interconnect 120,060 5.05% 6,064
37 |Bow Highlands 6,821 5.02% 342
38 |Derry Source Development Charge 55,964 5.42% 3,033
39
40
41
42
43
44
45
46
47
48
49
50
51 TOTAL 82,102
52 TOTAL-Account 407 82,102
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Annual Report of Penichuck East Utilites, Inc. Year Ended December 31, 2011

F-53 INCOME FROM MERCHANDISING, JOBBING, AND
CONTRACT WORK (Accounts 415 and 416)
Report by utility departments the revenues, costs, expenses, and net income from merchandising , jobbing and contract work

during year. Report also the applicable taxes included in Accounts 408 and 409 and income after such taxes. Give the basis of
any allocation of expenses between utility and merchandising, jobbing and contract work activities.

Water
Line Item Department Total
No. (a) (b) {c) (d) (e)

1 |Revenues:

2 |Merchandising sales, less discounts,
allowances and returns
3 |Contract WOrK..........ccovevvvveeeecininnes NONE
4  |CommMISSIONS.......c..cvvvevevinrinrrnnes

5 |Other (list major classes).......cc.ccviciiiciiinin.
6

7

8

Jobbing

10 |Total Revenues (Account 415)..................... $ -1 % - $ = $ B

11 |Costs and Expenses:

12 |[Cost of Sales (list major classes of cost).......
13 |Jobbing Expenses =
14 |Operating Revenue deducts

26 |Sales EXPENSES........occovimiiiiriieccciie e
27 |Customer accounts eXpenses............coceeeeeens
28 |Administrative and general expenses............

29 |Depreciation.........ccccoviiiniiniiicnienie e

30 |Total Costs and Expenses (Accounts 416) $ -1% - $ - $ -
3

32 Net Income (before taxes) $ -1% - $ - $ -
33 |Taxes: (Accounts 408, 409)

34 |Federal........ccooooieiiien

35 [State....ooieeei

36 |Total Taxes $ -1% - $ - $ -
37 |Net Income (after taxes)..............coocvveeeeevninn. 3 -1 % - 3 - 3 -
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Annual Report of Penichuck East Utilites, Inc. Year Ended December 31, 2011

F-54 OTHER INCOME AND DEDUCTION ACCOUNTS ANALYSIS
(Accounts 419, 421, and 426)

1. Report in this schedule the information specified in the instructions below for the respective other income and deductions
accounts
2. Interest and Dividend Income (Account 419). Report interest and dividend income, before taxes, identified as to the asset

account or group of accounts in which are included the assets from which the interest or dividend income was derived. Income
derived from investments, Accounts 123, 124, 125 and 135 may be shown in total. Income from sinking and other funds should
be identified with related special funds.

3. Nonutility Income (Account 421). Describe each nonutility operation and indicate the gross income earned from each.
Indicate the net gain on any sale received of nonutility property.

4, Miscellaneous Nonutility Expenses (426). Report the nature, payee, and amount of miscellaneous nonutility expenses.

Line Item Amount

(a) (b)

Interest and Dividend Income (Account 419)

Interest Income $ 364

z.oco\loum-hwm—\oz

12 Total $ 364

13 |Nonutitity Income (Account 421)

24 Total $ -

25 |Miscellaneous Nonutility Expenses (Account 426)

28 NONE -

36 Total $ -
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Annual Report of Penichuck East Utilites, Inc. Year Ended December 31, 2011

F-55 EXTRAORDINARY ITEMS (Accounts 433 and 434)

1. Give below a brief description of each item included in accounts 433, Extraordinary Income and 434, Extraordinary Deduc-

tions.
2, Give reference to Commission approval, including date of approval for extraordinary treatment of any item.

3. Income Tax effects relating to each extraordinary item should be listed Column (c).

Gross Related

Line Description of Items Amount Federal Tax
No. (a) (b) (c)
1 |Extraordinary Income

NONE

15 TOTALS $ - $ =

16 |Extraordinary Deductions (Account 434)

23 NONE

PPN

30 TOTALS $ 2

31 |Net Extraordinary Items = P =

-80-



Annual Report of Penichuck East Utilites, Inc. Year Ended December 31, 2011

F-56 RECONCILIATION OF REPORTED NET INCOME WITH
TAXABLE INCOME FOR FEDERAL INCOME TAXES

1. Report hereunder a reconciliation of reported net income for the year with taxable income used in computing Federal income
tax accruals and show computations of such tax accruals. The reconciliation shall be submitted even though there is no taxable
income for the year. Descriptions should clearly indicate the nature of each reconciling amount.
2. If the utility is a member of group which files a consolidated Federal tax return, reconcile reported net income with taxable net
income as if a separate return were to be filed, indicating however, intercompany amounts to be eliminated in such consoli-
dated return. State names of group members, tax assigned to each group member, and basis of allocation, assignment, or
sharing of the consolidated tax among group members.
Line Particulars Amount
No. (a) (b)
1 [Net income for the year per Income Statement, schedule F-2 $ (104,995)
2 |Income taxes per Income Statement, schedule F-2 and account 439, Adjustments to Retained Earnings. (69,806)
3 |Other Reconciling amounts (list first additional income and unallowable deductions, followed by additional
deductions and nontaxable income):
4 Temporary Differences:
5
6
7
8 Charitable Contributions 185
9 Prepaid Expenses (90,242)
10 A/R Reserve (5,963)
11 Deferred Debits 17,658
12 Accelerated depreciation (2,184,728)
13 AFUDC -
14 Book/Tax Difference on disposal of assets (229,827)
15 Total Temporary Differences $ (2,492,917)
16
17
18
19 New Hampshire Taxable Income $ (2,667,719)
20
21
22 New Hampshire Business Profits Tax »
23 New Hampshire Business Enterprise Tax =
24
25
26
27
28 |Federal taxable net $ (2,667,719)
29 |Computation of tax:
30
31 |Pre Tax lncome $ (174,802)
32
33 |New Hampshire Business Profits Tax @ 8.5% and Business Enterprise Tax (90,135)
34 |Federal Income Tax @ 34% 20,329
35
36 |Amortization of Investment Tax Credit
37
38
39
40 $ (69,806)
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Annual Report of Penichuck East Utilites, Inc.

Year Ended December 31, 2011

F-57 DONATIONS AND GIFTS
Report for each donation and gift given, the name of recipient, purpose of transaction, account number charged and amount.

Line

Name of Recipient

(a)

Purpose
(b)

Account No.
Charged

(c)

Amount of
Payment

(d)

cooo\loucn.hmm—\g

Litchfield School District

Charitable Donation

930 $

185

Total

185
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Annual Report of Penichuck East Utilites, Inc. Year Ended December 31, 2011

F-58 DISTRIBUTION OF SALARIES AND WAGES

Report below the distribution of total salaries and wages for the year. Segregate amounts originally charged to clearing account
to Utility Departments, Construction, Plant Removals, and Other Accounts , and enter such amounts in the appropriate lines and
columns provided. In determining this segregation of salaries and wages originally charged to clearing accounts a method of
approximation giving substantially correct results may be used.

Allocation of
Direct Payroll Payroll Charged to
Line Classification Distribution Clearing Accounts Total

(@) (b) (c) (d)

Operation N/A
Source of Supply
Pumping

Water Treatment -
Transmission and Distribution =
Customer Accounts =
Sales
Administration and General -

©Co~Nmo NN a|F

Total Operation $ -18 -1$ -

10 |Maintenance

11 |Source of Supply

12 |Pumping

13 |Water Treatment

14 |Transmission and Distribution
15 |Administrative and General

16 Total Maintenance $ -1% -18% -

17 |Total Operation and Maintenance
18 |Source of supply (Lines 2 and 11) - - =
19 |Pumping (Lines 3 and 12) - = -
20 |Water Treatment Lines 4 and 13) - = =
21 |Transmission and Distribution (Lines 5 & 14) - - -
22 |Customer Accounts (Line 6) 2 - =
23 [Sales (Line 7) - - -
24 |Administrative and General (Lines 8 and 15) = = =

25 |Total Operation and Maintenance (Lines 18-24) $ -1 % -1 8 -

26 |Utility Plant -
27 |Construction (by utility departments)
28 |Plant Removal (by utility departments) -
29 |Other Accounts (Specify) -
30 Officers

31 Accounting

32 Customer Service
33 Data Processing
34 Engineering

35
36
37 |Total Other Accounts 3 -1 $ -18 -
38 |Total Salaries and Wages $ -8 -1 8 -
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