@ PENNICHUCK

March 26, 2013

Ms. Clare E. Howard-Pike
State of New Hampshire
Public Utilities Commission
21 South Fruit Street

Suite 10

Concord, NH 03301

Re: Pittsfield Aqueduct Company, Inc.

Dear Ms. Howard-Pike:

Attached is the 2012 NHPUC Annual Report for Pittsfield Aqueduct Company, Inc., and
the 2012 Unaccounted Water Report.

Overall, the operating and maintenance expenses decreased 22.10% from the prior year
due to reduced management fees, property insurance and transmission and distribution
expense primarily in the area of maintenance expense. The following are explanations for
expense variances of 10% increases or more from calendar year 2011 to calendar year
2012:

Account 6610: Maintenance Supervision and Engineering increased by 19.57% or $3,572
due to increased costs of salaries and related benefits.

Account 6631: Maintenance of Structures and Improvements increased by 12.30% or
$1,372 due to increased maintenance of source of supply structures.

Account 6660: Operation Supervision and Engineering increased by 19.57% or $2,381
due to increased costs of salaries and benefits.

Account 6663: Meter Expenses increased by 83.49% or $2,441 primarily due to increased
costs associated with periodic testing of meters.

Account 6675: Maintenance of Services increased by 74.89% or $9,444 due to increased
costs associated with leak detection efforts and repairs.

Account 6676: Maintenance of Meters increased by 334.60% or $1,219 primarily due to
increased maintenance in meters.



Account 6678: Maintenance of Miscellaneous Equipment increased by 20.93% or $585
due to increased costs associated with dig safe calls and related markings.

Account 6923: Outside Services increased by 223.07% or $5,696 due to increased usage
of outside services.

If you should have any questions or comments, please do not hesitate to contact me.
Please note that some of the accounts above are labor accounts and while some accounts

have increased others have decreased reflecting the ebb and flow of the Company’s work
force between different labor accounts dependent upon the needs of the Company.

Sincerely,

C 7/ / |
Charles T. bk f:per
Director of Regulatory and Business Services



Pittsfield Aqueduct Company
2012 NHPUC Annual Report
Monthly Unaccounted For Water Report

Pittsfield

January Pumpage (100 cubic feet) - 6400
January Sales (100 cubic feet) - 5094
January Unaccounted % - 20%
-_February Pumpage (100 cubic feet) - 3700
February Sales (100 cubic feet) - 4411
February Unaccounted % - -19%

March Pumpage (100 cubic feet) - 5900
March Sales (100 cubic feet) - 4105
March Unaccounted % - 30%

April Pumpage (100 cubic feet) - 5700

April Sales (100 cubic feet) - 4953
April Unaccounted % - 13%

May F’W’npage (100 cubic feet) - 5200

May Sales (100 cubic feet) - 3982
May Unaccounted % - 23%

June Pumpage (100 cubic feet) - 6600
June Sales (100 cubic feet) - 4203
June Unaccounted % - 36%

July Pumpage (100 cubic feet) - 4800

July Sales (100 cubic feet) - 3760
July Unaccounted % - 22%

August Pumpage (100 cubic feet) - 5500
August Sales (100 cubic feet) - 4311
August Unaccounted % - 22%
SeptemberTi’umpage (100 cubic feet) - 6700
September Sales (100 cubic feet) - 4440
September Unaccounted % - 34%

October Pumpage (100 cubic feet) - 5800
October Sales (100 cubic feet) - 4412
October Unaccounted % - 24%

November Pumpage (100 cubic feet) - 4200
November Sales (100 cubic feet) - 3388
November Unaccounted % - 19%
December Pumpage (100 cubic feet) - 7200
December Sales (100 cubic feet) - 5406
December Unaccounted % - 25%

Total Pumpage (100 cubic feet) - 67700
Total Sales (100 cubic feet) - 52465
2012 Unaccounted% - 23%

nda - no data available
All calculations are made by comparing monthly pumpage records against monthly sales records.
Monthly readings of the pumpage and sales meters are generally made on the same day.
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NHPUC Form F-22
INFORMATION SHEET 2013

1. Utility Name: PITTSFIELD AQUEDUCT COMPANY, INC.

2. Officer or individual to whom the ANNUAL REPORT should be mailed:

Name Mr. Charles Hoepper

Title Director Regulatory Affairs

Street 25 Manchester Street

City/State Merrimack, NH Zip Code 03054
E-Mail address charles.hoepper@pennichuck.com

3. Telephone Area Code 603 Number 913-2320

4. Officer or individual to whom the N.H. UTILITY ASSESSMENT BOOK/
LISTING and ASSESSMENT BILLING ADDRESS should be mailed:

ASSESSMENT BOOK/LISTING ADDRESS ASSESSMENT BILLING ADDRESS
Name Mr. Charles Hoepper Name Mr. Charles Hoepper
Title Dir Reg Affairs Title Dir Reg Affairs

Street 25 Manchester Street Street 25 Manchester Street
City/State Merrimack, NH City/State Merrimack, NH

Zip Code 03054 Zip Code 03054

E-mail address  charles.hoepper@pennichuck.com

5. Tel: Area Code 603 Number 913-2320
6. The names and titles of principal officers are: (Effective 01-01-13)

Name Title
John L. Paternaude Chief Executive Officer
Donald L. Ware Chief Operating Officer
Larry D. Goodhue Chief Financial Officer
Suzanne L. Ansara Corporate Secretary

REMARKS:

The above information is requested for our office directory.

N.H. PUBLIC UTILITIES COMMISSION
21 South Fruit Street, Suite 10
Concord, New Hampshire 03301-2429
(603) 271-2431



STATE OF NEW HAMPSHIRE
PUBLIC UTILITIES COMMISSION

Concord

Water Utilities - Classes A and B

ANNUAL REPORT
OF

PITTSFIELD AQUEDUCT COMPANY, INC.

(Exact Legal Name of Respondent)
(If name was changed during year, show previous name and date of change)

FOR THE YEAR ENDED DECEMBER 31, 2012

Officer or other person to whom correspondence should be addressed
regarding this report:

Name Mr. Charles Hoepper
Title Director Regulatory Affairs
Address 25 Manchester Street

Merrimack, NH 03054
Telephone Number 603-913-2320




Annual Report of Pittsfield Aqueduct Company, Inc. Year Ended December 31, 2012
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A-1 GENERAL INSTRUCTIONS

This form of Annual Report is for the use of water companies operating in the State of New
Hampshire.

1.

10.

11.
12.
13.

This Annual Report Form shall be filed with the New Hampshire Public Utilities Commission, 8
Old Suncook Road, Concord, New Hampshire 03301-5185, on or before March 31 of each year,
in accordance with the requirements of New Hampshire RSA 374:13 Form of Accounts and
Records.

The word “Respondent” whenever used in this report, means the person, firm, association or
corporation in whose behalf the report is filed.

The report should be typed or a computer facsimile report will be accepted if submitted on
standard size (8 ¥% x 11) paper. All dollar amounts should be reported to the nearest whole
dollar. All entries should be legible and in permanent form.

Unless otherwise indicated, the information required in the Annual Report shall be taken from
the accounts and other records prescribed in PART Puc 610 and the definitions and instructions
contained therein shall also apply to this report whenever applicable.

Instructions should be carefully observed and each question should be answered fully and
accurately whether or not it has been answered in a previous Annual Report. If the word “No” or
“None” truly and completely states the fact, it should be used to answer any particular inquiry
or any portion thereof. If any schedule or inquiry is inapplicable to the respondent, the words
“Not Applicable” or “n/a” should be used to answer.

Entries of a contrary or opposite character (such as decreases reported in a column providing for
both increases and decreases) should be enclosed in parentheses.

Wherever schedules call for comparisons of figures of a previous year, the figures reported must
be based upon those shown by the Annual Report of the previous year, or an appropriate
narrative explanation given and submitted as an attachment to the Annual Report.

Attachments and additional schedules inserted for the purpose of further explanation of
accounts or schedules should be made on durable paper conforming to this form in size and
width of margin. The inserts should be securely bound in the report. Inserts should bear the
name of the Respondent, the applicable year of the report, the schedule numbers and titles of
the schedules to which they pertain.

All accounting items and phrases used in this Annual Report are to be interpreted in accordance
with PART Puc 610 Uniform System of Accounts for Water Utilities prescribed by this
Commission.

If the Respondent makes a report for a period less than a calendar year, the beginning and the
end of the period covered must be clearly stated on the front cover and throughout the report
where the year or period is required to be stated.

Whenever schedules request Current Year End Balance and Previous Year End Balance,
the figures reported are based on fiscal year and general ledger account balances.

Increases over 10% from preceding year are to be explained in a letter.

-1-




10.

11.

12.

13.

A-2 IDENTITY OF RESPONDENT

Give the exact name under which the utility does business: PITTSFIELD AQUEDUCT
COMPANY, INC.

Full name of any other utility acquired during the year and date of acquisition: N/A
Location of principal office: 25 Manchester Street, Merrimack, NH 03054

State whether utility is a corporation, joint stock association, a firm or partnership or
an individual: Corporation

If a corporation or association, give date of incorporation, State under whose laws
incorporated, and whether incorporated under special act or general law: Incorporated
December 11, 1997 in the State of New Hampshire

If incorporated under special act, give chapter and session date: N/A

Give date when company was originally organized and date of any reorganization: Same
as date of incorporation

Name and addresses of principal offices of any corporations, trusts or associations
owning, controlling or operating Respondent: Pennichuck Corporation, 25 Manchester
Street, Merrimack, NH 03054

Names and addresses of principal offices of any corporations, trusts or associations
owned, controlled or operated by Respondent: N/A

Date when Respondent first began to operate as a utility*: Same as date of
incorporation

If the Respondent is engaged in any business not related to utility operation, give
particulars: N/A

If the status of the Respondent has changed during the year in respect to any of the
statements made above, give particulars, including dates: N/A

If the utility is a foreign corporation which operated in New Hampshire prior to June 1,
1911, give date on which permission was granted to operate under N.H. Rev. Stat. Ann.
374:25, Exceptions and N.H. Rev. Stat. Ann. 374:26 Permission.

* If engaged in operation of utilities of more than one type, give dates for each.

=2 =




A-3 OATH

ANNUAL REPORT
of
PITTSFIELD AQUEDUCT COMPANY, INC.

TO THE
STATE OF NEW HAMPSHIRE
PUBLIC UTILITIES COMMISSION

For the year ended December 31

2012
State of New Hampshire
County of Hillsborough SS,
We, the undersigned, Donald L. Ware and Larry D. Goodhue of the
Pittsfield Aqueduct Company, utility, on our oath do severally say that the foregoing report

Inc.

has been prepared, under our direction, from the original books, papers and records of said
utility, that we have carefully examined the same, and declare the same to be a complete and
correct statement o the business and affairs of said utility, in respect to each and every matter
and thing therein set forth to the best of our knowledge, information and belief; and that the
accounts and figures contained in the foregoing report embrace all of the financial operations
of said utility during the period for which said report is made.

Donald L. Ware %@Lﬁ, E','7< a)d)} il . Chief Operating Officer

(or other chief officer)

. . ) . x"j
- A ,/
Larry D. Goodhue / _ (//,/ /, ,ﬂ{( Chief Financial Officer
(or other officer in chan‘)ge Jo’f the accounts)

Subscribed and sworn to before me this _<WEARA,
A .Sb\\ esstt 0000, ,,//
\

26th Day of, March Q013 SN S ,"g
%)
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Annuat Report of Pittsfield Agueduct Company, Inc.

Year Ended December 31, 2012

A-6 LIST OF TOWNS SERVED

List by operating divisions the towns served directly, indicating those in which franchise is for limited area by an asterisk (*) after
name. Give population of the area and the number of customers.

Line Population Number of Line Population Number of
No. Town of Area Customers No. Town of Area Customers
Sub Totals Forward:
1 |Pittsfield 4,091 626 16
2 17
3 18
4 19
5 20
6 21
7 22
8 23
9 24
10 25
11 26
12 27
13 28
14 29
15 |Sub Totals Forward: 4,091 626 30
** Year End Numbers, Active and [nactive Customers
A-7 PAYMENTS TO INDIVIDUALS
List names of all individuals, partnerships, or corporations to whom payments totaling $10,000 or more for services rendered were made or accrued
during the year, and the amount paid or accrued to each. Where payments or accruals to the individual members of a partnership or firm together
total $10,000 or more, list each individual and the amount paid or due each.
Line
No. Name Address Amount
1 |TOWN OF PITTSFIELD TAX COLLECTOR PO BOX 98 PITTSFIELD NH 03263 87,309
R.H. WHITE CONSTRUCTION CQ., INC. PO BOX 404 41 Central Street AUBURN MA 01501 53,750
3 |ELECTRICAL INSTALLATIONS, INC. 397 WHITTIER HWY MOULTONBORO NH 03254 43,115
4 |THE H.L. TURNER GROUP INC. 27 LOCKE ROAD CONCORD NH 03301 34,179
5 |STATE OF NEW HAMPSHIRE NH DEPT OF REVENUE ADMINISTRATION PO BOX 487 CONCORD NH 03302 16,667
6 |HACH COMPANY INC 2207 COLLECTIONS CENTER DRIVE CHICAGO L 60693 12,948
7 |HARCROS CHEMICALS, INC. PO BOX 74583 BR 0029 CHICAGO L 60690 10,946
8
9
10
1
12
13
14
15
16
17
18
19
20 Total 3 258,915
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Annual Report of Pittsfield Aqueduct Company, Inc.

A-12 IMPORTANT CHANGES DURING THE YEAR

Give concise answers to each of the following, numbering them in accordance with the inquiries. Each
inquiry should be answered. [f "none" or "not applicable” state that fact as a response. If information
which answers an inquiry is given elsewhere in the report, reference to the schedule in which it appears
will be sufficient.

1.

10.

11.

12.

13.

14.

15.

Changes in and important additions to franchise rights: Describe the actual consideration given
therefore and state from whom the franchise rights were acquired. If acquired without the payment
of consideration, state that fact. NONE

. Acquisition of ownership in other companies; reorganization, merger, or consolidation with other

companies: give names of companies involved, particulars concerning the transactions, and refer-
ence to Commission authorization. NONE

. Brief description of source of supply, pumping, treatment, and transmission and distribution plant

under construction at end of year. SEE CWIP SCHEDULE F-10, PAGE 29

. Brief description of source of supply, pumping, treatment, and transmission and distribution plant,

operation of which was begun during the year. SEE ATTACHED 2012 ASSET ADDITIONS

. Extensions of system (mains and service) to new franchise areas under construction at end of year.

NONE

. Extensions of the system (mains and service) put into operation during the year.

SEE ATTACHED 2012 ASSET ADDITIONS

. Completed plant purchased, leased, sold or dismantled: Specifying items, parties, and dates, and

also reference to NHPUC docket number under which authority was given to acquire, lease, or sell.
For purchase and sale of completed plants, specify the date on which deed was executed.
NONE

. Statement of important units of plant and equipment installed or permanently withdrawn from ser-

vice during the year, not covered by inquiries 3 to 7 preceding.
SEE ATTACHED 2012 ASSET RETIREMENTS

. Changes in articles of incorporation or amendments to charter: Explain the nature and purpose of

such changes or amendments. NONE

State briefly the status of any materially important legal proceedings pending at the end of the year,
and the results of any such proceedings culminated during the year. Per Order 25.292, the City of

of Nashua concluded the acquisition of Pennichuck Corporation including PAC on 1/25/12.

Obligation incurred or assumed by respondent as guarantor for the performance by another of any
agreement or obligation, excluding ordinary commercial paper maturing on demand or not later than
one year after date of issue: State on behalf of whom the obligation was assumed and amount of the
obligation. Give reference to Commission authorization if any was required. NONE

Estimated increase or decrease in annual revenues due to important rate changes: State effective
date and approximate amount of increase or decrease for each revenue classification and the num-
ber of customers affected. NONE

State the annual effect of each important change in wage scales. Include also the effective date and
the portion applicable to operations.  In February 2010 the Company entered into a 3 year union contract
that provides for a 3.25% annual salary increase in 2012.

All other important financial changes, including the dates purposes of all investment advances

made during the year to or from an associated company. NONE

Describe briefly any materially important transaction of the respondent not disclosed elsewhere in
this report in which an officer, director, security holder, voting trustee, associated company or known
associate of any of these persons was a party or in which any person had a material interest.

NONE

-14-
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Pittsfield Aqueduct Company
Asset Acquisition
Plant Assets Pittsfield
GAAP
For the Period January 1, 2012 to December 31, 2012

Asset ID Acquisition Date Acquisition Placed In Service Book Cost
Cost
Year Ending December, 2012
Asset GL Acct #: 6304-700-001
60000-001129 Pittsfield Sump Pump & Pit - 1-24" diameter hole x 15" deep
06/01/2012 1,080.00 06/01/2012 1,080.00
Subtotal: 6304-700-001 (1) 1,080.00 1,080.00
Asset GL Acct #: 6305-000-001
60000-001109 Berry Pond Dam Evaluation - Engineering
01/01/2012 29231 01/01/2012 292.31
Subtotal: 6305-000-001 (1) 292.31 292.31
Asset GL Acct #: 6310-000-001
60000-001104 Pittsfield WTP Generator - misc. parts
01/01/2012 36245 01/01/2012 362,45
60000-001105 Pittsfield WTP Generator - engineering
01/01/2012 146.16 01/01/2012 146.16
60000-001106 Pittsfield WTP Generator - slab
01/01/2012 873.20 01/01/2012 873.20
60000-001107 Pittsfield WTP Generator - supply one kw propane generator with outdoor enclosure
01/01/2012 32,336.25 01/01/2012 32,336.25
60000-001108 Pittsfield WTP Generator - interco labor, truck & inventory
01/01/2012 4317.79 01/01/2012 4,317.79
60000-001110 Pittsfield WTP Generator - misc pipe
01/01/2012 51.96 01/01/2012 51.96
60000-001111 Pittsfield WTP Generator - propane tank installation
01/01/2012 3,738.12 01/01/2012 3,738.12
60000-001112 Pittsfield WTP Generator - electrical prep
01/01/2012 10,778.75 01/01/2012 10,778.75
60000-001113 Pittsfield WTP Generator - interco labor, truck & loh
01/01/2012 2,702.99 01/01/2012 2,702.99
60000-001114 Pittsfield WTP Generator - misc. parts
01/01/2012 91.89 01/01/2012 91.89
60000-001161 Pittsfield WTP Generator
12/01/2012 7.50 12/01/2012 7.50
Subtotal: 6310-000-001 (11) 55,407.06 55,407.06
Asset GL Acct #: 6311-210-001
60000-001127 Pittsfield Sump Pump & Pit - misc parts
06/01/2012 41.00 06/01/2012 41.00
60000-001128 Pittsfield Sump Pump & Pit - MCI033V Sump Pump and Sump Basin
06/01/2012 253.30 06/01/2012 253.30
60000-001130 Pittsfield Sump Pump & Pit - labor and loh to install pump
06/01/2012 1,557.40 06/01/2012 1,557.40
60000-001167 Backwash Pump Replacement - PAC
12/01/2012 628.50 12/01/2012 628.50
Subtotal: 6311-210-001 (4) 2,480.20 2,480.20
Asset GL Acct #: 6320-200-001
60000-001120 Pittsfield Backwash Pump #1 Repair - Shp pump
02/01/2012 2,170.00 02/01/2012 2,170.00
Subtotal: 6320-200-001 (1) 2,170.00 2,170.00
Asset GL Acct #: 6331-100-001
60000-001160 Joy St Main Replacement - 8" DI CL Water Main
12/01/2012 69,340.90 12/01/2012 62,406.81
60000-001163 Joy St Main Replacement - 8" DI CL Water Main
12/01/2012 106,891.29 12/01/2012 96,202.16
Subtotal: 6331-100-001 (2) T 17623219 158,608.97
Assef GL Acct #: 6331-251-001
60000-001164 Joy St Main Replacement - 8" DI gate valves
12/01/2012 2,570.00 12/01/2012 2,313.00

Page: 1
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Pittsfield Aqueduct Company
Asset Acquisition
Plant Assets Pittsfield
GAAP
For the Period January 1, 2012 to December 31, 2012

AssetID Acquisition Date Acquisition Placed In Service Book Cost
Cost

Year Ending December, 2012
Subtotal: 6331-251-001 (1) 2,570.00 2,313.00
Asset GL Acct #: 6333-200-001
60000-001166 Joy St Main Replacement - 1" CT service w/couplings, corps,, service box & curb stop (5)

12/01/2012 6,022,55 12/01/2012 5,420.29
Subtotal: 6333-200-001 (1) 6,022,55 5,420.29
Asset GL Acct #: 6334-000-001
60000-001122 5/8" Meters: Pittsfield, 1 renewed

03/01/2012 80.56 03/01/2012 80.56
60000-001136 5/8" Pac Install New Meter: Pittsfield

07/01/2012 123.49 07/01/2012 123.49
60000-001137 5/8" New Meter Exchanges: Pittsfield

07/01/2012 244.20 07/01/2012 244.20
60000-001149 5/8" PAC Install New Meter: Pittsfield

09/01/2012 137.50 09/01/2012 137.50
Subtotal: 6334-000-001 (4) 585.75 585.75
Asset GL Acct #: 6334-100-001
60000-001115 Neptune Radio Replacements: Pittsfield, 3

01/01/2012 306.28 01/01/2012 306.28
60000-001118 Neptune Radio Replacements: Pittsfield, 2

02/01/2012 272.87 02/01/2012 272,87
60000-001124 Neptune Radio Replacement: Pittsfield

03/01/2012 80.08 03/01/2012 80.08
60000-001126 Neptune Radio Replacements: PAC

04/01/2012 108.27 04/01/2012 108.27
60000-001135 Neptune Radio Replacements: Pittsfield

07/01/2012 341.73 07/01/2012 341.73
60000-001148 Neptune Radio Replacements: Pittsfield

09/01/2012 109.26 09/01/2012 109.26
60000-001152 Neptune Radioc Replacements: Pittsfield

10/01/2012 81.38 10/01/2012 81.38
Subtotal: 6334-100-001 (7) 1,299.87 1,299.87
Asset GL Acct #: 6335-000-001
60000-001165 Joy St Main Replacement - Mueller 4 1/2" valve hydrant wiretainer

12/01/2012 3,430.00 12/01/2012 3,087.00
Subtotal: 6335-000-001 (1) 3,430.00 3,087.00
Asset GL Acct #: 6344-000-001
60000-001131 Purchase New DR5000 Analyzer - Quartz Pour thru Cell 1CM SQR LZV510

06/01/2012 678.95 06/01/2012 678.95
60000-001132 Purchase New DR5000 Analyzer - aa rr db DR 5000 UV/VIS SPECTRO

06/01/2012 7,669.00 06/01/2012 7,669.00
60000-001133 Purchase New DR5000 Analyzer - db POUR-THRU CELL KIT (1") - DR5000

06/01/2012 1,107.00 06/01/2012 1,107.00
60000-001134 Purchase New DR5000 Analyzer - pour thru cell tubing

06/01/2012 125.00 06/01/2012 125.00
Subtotal: 6344-000-001 (4) 9,579.95 9,579.95
Asset GL Acct #: 6348-000-001
60000-001162 Defibrillator (AES unit) - Pittsfield Office

12/01/2012 1,894.00 12/01/2012 1,894.00
Subtotal: 6348-000-001 (1) 1,894.00 1,894.00
Yearly Subtotal 263,043.88 244,218.40
Grand Total 263,043.88 244,218.40

Page: 2
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Pittsfield Aqueduct Company
Asset Disposition
For the Period January 1, 2012 to December 31, 2012
Plant Assets Pittsfield

GAAP
AssetID Placed In Service Disposal Date Cost Plus Exp. of LTD Depr & Net Proceeds Realized Gain
—Sale  SUQYAZAFYD (Loss)

Asset GL Acct # 6331-400-001
60000-000090.1 BEGINNING BALANCE TRANSMISSION MAINS - 1561'

0710111982 1210172012 2,122.96 1,048.60 0.00 -1,074.36
Subtotal: 6331-400-001 (1) 2,122.96 1,048.60 0.00 -1,074.36
Asset GL Acct #: 6334-000-001
60000-000030.3 5/8" Meters: Pitlsfield - (1) New

10/01/2002 12/01/2012 126.20 61.95 0.00 -64.25
60000-000031 Chamber Comps: Piltslield

05/01/2002 01/01/2012 360.61 177.45 0.00 -183.16
60000-000031.1 Chamber Comps: Pittsfield

08/01/2002 01/01/2012 141.04 69.39 0.00 -71.65
60000-000031.2 Chamber Comps: Pittsfield

10/01/2002 01/01/2012 46.95 2311 0.00 -23.84
60000-000031.3 Chamber Comps: Pittsfield

12/01/2002 01/01/2012 30.69 15.09 0.00 -15.60
60000-000052 Chamber Comps: Pittsfield

07/01/2000 01/01/2012 682.10 403.07 0.00 -279.03
60000-000053 Chamber Comps: Pitlsfield

07/01/1999 01/01/2012 629.14 402.75 0.00 -226.39
60000-000057 Chamber Comps: Pitlsfield

07/01/1998 01/01/2012 47.46 32.69 0.00 -14.77
60000-000159.1 Chamber Comps: Pittsfield

07/01/2003 01/01/2012 16.26 7.20 0.00 -9.06
60000-000159.2 Chamber Comps: Pittsfield

10/01/2003 01/01/2012 7891 3494 0.00 -43.97
60000-000159.3 Chamber Comps: Pittsfield

12/01/2003 01/01/2012 62.93 2787 0.00 -35.06
60000-000165 Chamber Comps: Piltsfield

01/01/2004 01/01/2012 46.95 18.45 0.00 -28,50
60000-000165.1 Chamber Comps: Pittsfield

03/01/2004 01/01/2012 31.99 12,57 0.00 -19.42
60000-000165.2 Chamber Comps: Piltsfield

04/01/2004 01/01/2012 67.82 26.65 0.00 417
60000-000165.3 Chamber Comps: Pittsfield

05/01/2004 01/01/2012 299.08 117.52 0.00 -181.56
60000-000165.4 Chamber Comps: Pittsfield

06/01/2004 01/01/2012 99.78 39.21 0.00 -60.57
60000-000165.5 Chamber Comps: Pittsfield

(09/01/2004 01/01/2012 97.53 3833 0.00 -59.20
60000-000165.6 Chamber Comps: Pittsfield

12/01/2004 01/01/2012 3332 13.10 0.00 -20.22
60000-000192 Chamber Comps: Pittsfield

04/01/2005 01/01/2012 33.54 11.52 0.00 22,02
60000-000196 Chamber Comps: Pittsfield

07/01/2005 01/01/2012 35.08 12.04 0.00 -23.04
60000-000197.2 5/8" Meters: Pittsfield - (1) Renewed no Register

07/01/2005 03/01/2012 11216 38.59 0.00 -73.57
60000-000202.4 5/8" Meters: Pittsfield - (1)

10/01/2005 06/01/2012 147.03 50.34 0.00 -96.69
60000-000211 Chamber Comps: Piltsfield

01/01/2006 01/01/2012 63.20 18.55 0.00 -44.65
60000-000347 Chamber Comps: Pittsfield

04/01/2007 01/01/2012 48.95 11.95 0.00 -37.00
60000-00049.21 2" Meters: Pittsfield - (1) Renewed

07/01/2001 09/01/2012 574.43 310.99 0.00 -263.44
60000-00049.22 2" Meters: Pittsfield - (1) Renewed

07/01/2001 09/01/2012 57443 310.99 0.00 -263.44

Page: 1 Printed: 1/24/2013 3:44:09PM



Pittsfield Aqueduct Company
Asset Disposition

Plant Assets Pittsfield

For the Period January 1, 2012 to December 31, 2012

GAAP
Asset ID Placed In Service Disposal Date Cost Plus Exp. of LTD Depr & Net Proceeds Realized Gain
S179/A 8 AFYD (Loss)

Asset GL Acct #: 6334-000-001
60000-000502 Chamber Comps: Pittsfield

03/01/2008 01/01/2012 839.24 162.96 0.00 -676.28
60000-000555 Chamber Comps: Pittsfield - (18) 5/8" U-10015

07/01/2008 01/01/2012 31843 61.83 0.00 -256.60
60000-000582 Chamber Comps: Pitlsfield - (4) U-10017

09/01/2008 01/01/2012 185.62 36.04 0.00 -149.58
60000-000583 Chamber Comps: Pitisfield - (1) U-10015

09/01/2008 01/01/2012 18.39 3.58 0.00 -14.81
60000-000595 Chamebr Comps: Pitlsfield - (1) U-10019

10/01/2008 01/01/2012 139.32 27.06 0.00 -112.26
60000-000630 Chamber Comps: Pittsfield - (3) U-10015

01/01/2009 01/01/2012 56.10 810 0.00 -48.00
60000-000635 Chamber Comps: Pittsfield - (3) U-10015

02/01/2009 01/01/2012 56.10 8.10 0.00 -48.00
60000-000644.1 Chamber Comps: Pittsfield - (44) U-10015

03/01/2009 01/01/2012 824.37 119.07 0.00 -705.30
60000-000644.2 Chamber Comps: Pittsfield - (1) U-10017

03/01/2009 01/01/2012 48.01 6.94 0.00 -41.07
60000-000644.3 Chamber Comps: Pittsfield - {2) U-10056

03/01/2009 01/01/2012 140.68 20.30 0.00 -120.38
60000-000652 Chamber Comps: Pittsfield - (1) U-10015

04/01/2009 01/01/2012 18.74 272 0.00 -16.02
60000-000653 Chamber Comps: Piltsfield - (1) U-10017

04/01/2009 01/01/2012 48.01 6.94 0.00 -41.07
60000-000741 Chamber Comps: Pittsfield - (2)

07/01/2009 01/01/2012 131,22 18.94 0.00 -112.28
60000-000862 Chamber Comps: Pittsfield - (9) U-10015

08/01/2009 01/01/2012 168.78 24.37 0.00 -144.41
60000-000917 Chamber Comps: Pittsfield, 3 U-10015

11/01/2009 01/01/2012 56.28 8.14 0.00 -48.14
60000-000847 Chamber Comps: Piltsfield, 11 U-10015

03/01/2010 01/01/2012 206.44 19.73 0.00 -186.71
60000-000954.1 Chamber Comps: Piltsfield, 2 U-10015

05/01/2010 01/01/2012 37.54 3.59 0.00 -33.95
60000-000954.2 Chamber Comps: Piltsfield, 1 U-10037

05/01/2010 01/01/2012 19.86 1.89 0.00 -17.97
60000-000966 Chamber Comps: Pittsfield - (1) 5/8" T-10

08/01/2010 01/01/2012 18.77 1.80 0.00 -16.97
60000-000970 Chambers Comps: Pitlsfield - (5) 5/8" T-10

09/01/2010 01/01/2012 93.84 8.97 0.00 -84.87
60000-000973 Chamber Comps: Pittsfield, 1 U-10015

10/01/2010 01/01/2012 18.77 1.80 0.00 -16.97
60000-000978 Chamber Comps: Piltsfield - (5) 5/8" T-10

11/01/2010 01/01/2012 93,84 8.97 0.00 -84.87
60000-001051 Chamber Comps; Pittsfield - 5/8” SR (1)

01/01/2011 01/01/2012 18.39 0.88 0.00 -17.51
60000-001053 Chamber Comps: PAC - 5/8" T-10 (77)

03/01/2011 01/01/2012 1,445.14 69.10 0.00 -1,376.04
60000-001054 Chamber Comps: PAC - 3/4" T-10 (10)

03/01/2011 01/01/2012 251.02 12.00 0.00 -239.02
60000-001055 Chamber Comps: PAC - 5/8" SR (9)

03/01/2011 01/01/2012 165.54 7.92 0.00 -157.62
60000-001056 Chamber Comps: PAC - 1" SR (1)

03/01/2011 01/01/2012 77.45 3.70 0.00 -73.75
60000-001062 Chamber Comps: Piltsfield, 3

04/01/2011 01/01/2012 56.30 2.70 0.00 -53.60
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Pittsfield Aqueduct Company
Asset Disposition

For the Period January 1, 2012 to December 31, 2012

Plant Assets Pittsfield

GAAP
Asset ID Placed In Service Disposal Date Cost Plus Exp. of LTD Depr & Net Proceeds Realized Gain
Sale SUQARAFYD (Losg)
Asset GL Acct #: 6334-000-001
60000-001064.1 Chamber Comps; Pittsfield - 5/8" T-10 (10)
05/01/2011 01/01/2012 187.68 8.98 0.00 -178.70
60000-001064.2 Chamber Comps; Pittsfield - Neptune Registers - All Sizes (6)
05/01/2011 01/01/2012 307.34 14.70 0.00 -292.64
60000-001098 Chamber Comps: Pittsfield, 1
12/01/2011 01/01/2012 18.77 0.90 0.00 -17.87
60000-00159.1 Chamber Comps: Pittsfield - 5/8" (4)
03/01/2003 01/01/2012 63.79 28.50 0.00 -35.29
60000-00159.2 Chamber Comps: Pittsfield - 1" (1)
03/01/2003 01/01/2012 3929 17.18 0.00 2211
60000-00159.3 Chamber Comps: Piltsfield - 2' (1)
03/01/2003 01/01/2012 149.56 66.14 0.00 -83.42
60000-00214 Chamber Comps: Pittsfield
03/01/2006 01/01/2012 17.55 5.16 0.00 -12.39
£0000-0030.2 5/8" Melers: Pittsfield - (1) New
09/01/2002 12/01/2012 123.71 60.43 0.00 -63.28
60000-0191.4.1 5/8" Meters: Pittsfield - (1) Renewed
04/01/2005 12/01/2012 149.43 51.19 0.00 -98.24
60000-56.222 1" Meters: Pittsfield - (1)
07/01/1998 1210112012 196.50 135.06 0.00 -61.44
50000-56.41 2" Meters: Pittsfield - (1)
07/01/1998 1210172012 148.25 102.20 0.00 -46.05
Subtotal: 6334-000-001 (65) 11,441.64 3,434.89 0.00 -8,006.75
Asset GL Acct # 6334-100-001
60000-000521.2 Neptune Radio Installs: Pittsfield - (1)
04/01/2008 09/01/2012 64.26 12.35 0.00 -51.91
60000-000659.1 Neptune Radio Installs: Pittsfield - (1)
06/01/2009 03/01/2012 65.61 946 0.00 -56.15
60000-001099 Neptune Radlo Replacements: Pittsfield, 1
12/01/2011 03/01/2012 106.37 5.08 0.00 -101.29
60000-0199.511 Neptune Radio Installs: Pittsfield - (5)
09/01/2005 03/01/2012 488.60 167.82 0.00 -320.78
60000-0199.581 Neptune Radio Installs: Pitlsfield - (2)
09/01/2005 09/01/2012 195.44 66.83 0.00 -128.61
60000-0199.596 Neptune Radio Installs: Pittsfield - (6)
09/01/2005 12/01/2012 586.32 200.97 0.00 -385.35
60000-0202.1.3 Neplune Radio Installs: Piltsfield - (1)
12/01/2005 06/01/2012 76.23 2593 0.00 -50.30
Subtotal: 6334-100-001 (7) 1,582.83 488.44 0.00 -1,094.39
Asset GL Acct #: 6335-000-001
60000-000127 BEGINNING BALANCE HYDRANTS
07/0111974 12/01/2012 333.00 21007 0.00 -122.93
Subtotal: 6335-000-001 (1) 333.00 210.07 0.00 -122.93
Grand Total 15,480.43 5,182.00 0.00 -10,298.43

Page: 3
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Annual Report of Pittsfield Aqueduct Company, Inc.

Year Ended December 31, 2012

F-1 BALANCE SHEET

ASSETS AND OTHER DEBITS
Current Previous Increase
Ref Year End Year End or
Line Account Title (Number) Sch. Balance Balance (Decrease)
No. (a) (b) (c) (d) (e)
UTILITY PLANT
1 |Utility Plant (101-106) F6 | $ 4,388,284 4178712 | $ 209,572
2 |Less: Accumulated Depr. and Amort. (108-110) F-6 1,155,170 1,089,278 65,892
3 |Net Plant $ 3,233,114 3,080,434 | $ 143,681
4 [Utility Plant Acquisition Adj. (Net) (114-115) F-7 = - -
5 |Total Net Utility Plant 3 3.233,114 3,080434 | $ 143,681
OTHER PROPERTY AND INVESTMENTS

6 |Nonutility Property (121) F-14

7 |Less: Accumulated Depr. and Amort. (122) F-15

8 [Net Nonutility Property $ - -18 -
9 |Investment in Associated Companies (123) F-16

11 |Utility Investments (124) F-16

12 |Other Investments F-16

13 |Special Funds(126-128) F-17

14 |Total Other Property & Investments $ - -1 % =

CURRENT AND ACCRUED ASSETS

16 |Cash (131) 900 199 701
17 |Special Deposits (132) F-18

18 |Other Special Deposits (133) F-18 - - -
19 |Working Funds (134)
20 |[Temporary Cash Investments (135) F-16
21 |Accounts and Notes Receivable-Net (141-144) F-19 36,368 30,773 5,595
22 |Accounts Receivable from Assoc. Co. (145) F-21
23 |Notes Receivable from Assoc. Co. (146) F-21
24 |Materials and Supplies (151-153) F-22 5,901 1,911 3,990
25 |Stores Expense (161)
26 |Prepayments-Other (162) F-23 9,168 15,324 (6,156)
27 |Prepaid Taxes (163) F-38 22,021 19,473 2,547
28 |Interest and Dividends Receivable (171) F-24
29 |[Rents Receivable (172) F-24
30 |Accrued Utility Revenues (173) F-24 67,790 126,033 (58,243)
31 |Misc. Current and Accrued Assets (174) F-24

32 |Total Current and Accrued Assets $ 142,148 193,713 | $ (51,566)

DEFERRED DEBITS
32 |Unamortized Debt Discount & Expense (181) F-25 - - -
33 |[Extraordinary Property Losses (182) F-26
34 |Prelim. Survey & Investigation Charges (183) F-27
35 |Clearing Accounts (184) - s -
36 |Temporary Facilities (185)
37 [Miscellaneous Deferred Debits (186) F-28 1,458,586 48,198 1.410,388
38 |Research & Development Expenditures (187) F-29
39 |Accumulated Deferred Income Taxes (120) F-30
40 |Total Deferred Debits $ 1,458,586 48198 | $ 1,410,388
TOTAL ASSETS AND OTHER DEBITS $ 4,833,849 3331345 % 1,502,504
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Annual Report of Pittsfield Aqueduct Company, Inc.

Year Ended December 31, 2012

F-1 BALANCE SHEET
EQUITY CAPITAL AND LIABILITIES

Ref. Current Year Previous Year Increase or
Line Account Title (Number) Sch. End Balance End Balance Decrease
No. @) (b) (c) (d) (e)
EQUITY CAPITAL
1 |Common Stock Issued (201) F-31(% 100 [ $ 100 | $ -
2 |Preferred Stock Issued (204) F-31
3 |Capital Stock Subscribed (202,205) F-32
4 |Stock Liability for Conversion (203, 206) F-32
5 |Premium on Capital Stock (207) F-31 - - -
6 |Instaliments Received On Capital Stock (208) F-32
7 |Other Paid-In Capital (209,211) F-33 2,506,739 237,129 2,269,610
8 |Discount on Capital Stock (212) F-34
9 |Capital Stock Expense(213) F-34
10 |Retained Earnings (214-215) F-3 34,576 829,124 (794,548)
11 |Reacquired Capital Stock (216) F-31
12 [Total Equity Capital 3 2541415 | % 1,066,353 | $ 1,475,062
LONG TERM DEBT
13 |Bonds (221) F-35 - - -
14 |Reacquired Bonds (222) F-35
15 |Advances from Associated Companies (223) F-35 827,845 903,739 (75,895)
16 |Other Long-Term Debt (224) F-35 - - -
17 |Total Long-Term Debt $ 827845 | % 903,739 | $ (75,895)
CURRENT AND ACCRUED LIABILITIES
18 |Accounts Payable (231) 104,326 1,481 102,845
19 |Notes Payable (232) F-36
20 |Accounts Payable to Associated Co. (233) F-37
21 |Notes Payable to Associated Co. (234) F-37
22 |Customer Deposits (235) (2,089) (1,711) (378)
23 |Accrued Taxes (236) F-38 - - -
24 |Accrued Interest (237) - - -
25 |Accrued Dividends (238)
26 |Matured Long-Term Debt (239) F-39
27 [Matured Interest (240) F-39
28 |Misc. Current and Accrued Liabilities (241) F-39 25104 33,401 (8,297)
29 |Total Current and Accrued Liabilities 3 127,341 | $ 33171 | $ 94,170
DEFERRED CREDITS
30 |Unamortized Premium on Debt (251) F-25
31 [Advances for Construction (252) F-40
32 |Other Deferred Credits (253) F-41
33 [Accumulated Deferred Investment
Tax Credits (255) F-42
34 |Accumulated Deferred Income Taxes:
35 [Accelerated Amortization (281) F-45
36 |Liberalized Depreciation (282) F-45
37 |Other (283) F-45 525,781 493,722 32,060
38 |Total Deferred Credits $ 525781 [ $ 493,722 | § 32,060
OPERATING RESERVES
39 |Property Insurance Reserve (261) F-44
40 |Injuries and Damages Reserve (262) F-44
41 |Pensions and Benefits Reserves (263) F-44
42 |Miscellaneous Operating Reserves (265) F-44
43 |Total Operating Reserves 3 -19% -19% -
CONTRIBUTIONS IN AID OF CONSTRUCTION
44 |Contributions In Aid of Construction (271) F-46 1,148,636 1,148,636 -
45 |Accumulated Amortization of C.1.A.C. (272) F-46 337,170 314,277 22,893
46 |Total Net C.LA.C. $ 811,467 | $ 834,360 | § (22,893)
46 TOTAL EQUITY CAPITAL AND LIABILITIES $ 4,833,849 | $ 3,331,345 | § 1,602,504
Notes:

Q]

The prior year account balances for accumulated amortization CIAC (272) and retained earnings (215) were overstated by $3,290 due to an error

in reporting the beginning balances for those accounts.
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Annual Report of Pittsfield Aqueduct Company, Inc. Year Ended December 31, 2012
Class A or B Utility

NOTES TO BALANCE SHEET (F-1)

1. The space below is proveded for important notes regarding the balance sheet and or any account thereof.

2. Furnish particulars as to any significant contigent assets or liabilities existing at end of yearm including brief explanation of any
action initiated by the Internal Revenue Service involving possible assessment of additional income taxes of material amount or of
a claim for refund of income taxes of a material amount initiated by the utility. Give also a brief explanation of any dividends in arrears
on a cumulative preferred stock.

3. Give a concise explanation of any retained earnings restriction and state the amount of retained earnings affected by such restriction

4. If the notes to balance sheet relating to the respondent company appearing in the annual report to the stockholders are applicable

in every respect and furnish the data required by Instructions 2 and 3 above, such notes may be attached hereto.

NONE
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Annual Report of Pittsfield Aqueduct Company, Inc.

Year Ended December 31, 2012

F-2 STATEMENT OF INCOME

Ref. Current Year Previous Year Increase or
Line Account Title (Number) Sch. End Balance End Balance Decrease
No. (a) (b) (c) (d) e)
UTILITY OPERATING INCOME
1 |Operating Revenues(400) F-47 [ § 691,120 | $ 738,756 | $ (47,636)
2 |Operating Expenses:
3 |Operating and Maintenance Expense (401) F-48 367,969 472,332 (104,363)
4 |Depreciation Expense (403) F-12 100,431 97,215 3,216
5 |Amortization of Contribution in Aid of
Construction (405) F-46.4 (22,893) (22,893) 0
6 |Amortization of Utility Plant Acquisition
Adjustment (408) F-49
7 |Amortization Expense-Other (407) F-49 24,967 7,274 17,693
8 |Taxes Other Than Income (408.1-408.13) F-50 97,369 83,067 14,302
9 |Income Taxes (409.1, 410.1, 411.1, 412.1) 31,196 18,302 12,894
10 |Total Operating Expenses $ 599,038 | $ 655,297 | § (56,259)
11 |Net Operating Income (Loss) 92,083 83,459 8,624
12 |Income From Utility Plant Leased to
Others (413) F-51
13 |Gains(Losses) From Disposition of
Utility Property (414) F-52 - - -
14 |Net Water Utility Operating Income $ 92,083 | § 83459 | § 8,624
OTHER INCOME AND DEDUCTIONS
15 |Revenues From Merchandising, Jobbing and
Contract Work (415) F-53
16 |Costs and Expenses of Merchandising,
Jobbing and Contract Work (416) F-53 - - -
17 |Equity in Earnings of Subsidiary
Companies (418)
18 |Interest and Dividend Income (419) F-54 - - .
19 |Allow. for funds Used During
Construction (420) - - -
20 |Nonutility Income (421) F-54 - - -
21 |Gains (Losses) From Disposition
Nonutility Property (422)
22 |Miscellaneous Nonutility Expenses (426) F-54 (3,456) -
23 |Total Other Income and Deductions $ (3,456)| § -1 $ (3,456)
TAXES APPLICABLE TO OTHER INCOME
24 |Taxes Other Than Income (408.2) F-50
25 |Income Taxes (409.2, 410.2, 411.2,
412.2,412.3)
26 |Total Taxes Applicable To Other Income $ -3 -1$ -
INTEREST EXPENSE
27 |Interest Expense (427) F-35 57,062 55,476 1,586
28 |Amortization of Debt Discount &
Expense (428) F-25 - - -
29 |Amortization of Premium on Debt (429) F-25
30 [Total Interest Expense $ 57,062 | $ 55,476 | $ 1,586
31 |Income Before Extraordinary ltems 31,564 27,983 3,581
EXTRAORDINARY ITEMS
32 |Extraordinary Income (433) F-55
33 |Extraordinary Deductions (434) F-55
34 |Income Taxes, Extraordinary ltems (409.3) F-50
35 |Net Extraordinary ltems $ -1 8 -1 8 -
NET INCOME (LOSS) $ 31,564 | $ 27,983 | § 3,581
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Annual Report of Pittsfield Aqueduct Company, Inc.

Year Ended December 31, 2012

F-3 STATEMENT OF RETAINED EARNINGS

Current Year Previous Year Increase or
Line Account Title (Number) End Balance End Balance Decrease
No. (a) (b) (c) (e)
1 | Unappropriated Retained Earnings (Beg of Period) (215) (2) $ 829,124 | $ 801,141 | § 27,983
2 | Balance Transferred from Income (435) 31,564 27,983 3,581
3 | Appropriations of Retained Earnings (436) =
4 | Dividends Declared-Preferred Stock (437) -
5 | Dividends Declared-Common Stock (438) e
6 | Adjustments to Retained Earnings (1) (826,112) - (826,112)
7 | Net Change to Unappropriated Retained Earnings $ (794,548)| $ 27983 | § (822,531)
8 | Unappropriated Retained Earnings (end of period) (215) $ 34,576 | $ 829,124 | $ (794,548)
9 | Appropriated Retained Earnings (214)
10 | Total Retained Earnings (214,215) $ 34576 | $ 829,124 | $ (794,548)
Notes:

(1) Adjustment to Retained Earnings is to record the elimination of retained earnings prior to 1/25/12 per Order 25,252.

(2) The beginning balance in the previous year was overstated with the offset to Accumulated Amortization of CIAC.

F-4 ANALYSIS OF RETAINED EARNINGS (ACCOUNTS 214, 215)

Line
No.

Item
(a)

Amount

(b)

CoOoO~NOOSA WN-—=

16
17
18

20

UNAPPROPRIATED RETAINED EARNINGS (ACCOUNT 215)

1. Report in detail the items included in the following accounts during the year: 436,
Appropriations of Retained Earnings; 439, Adjustments to Retained Earnings.

2. Show separately the income tax effect of items shown in account 439, Adjustments to
Retained Earnings.

Billed Revenue

Source of Supply Study
Deferred Rate Case
Federal Income Tax

N/A

APPROPRIATED RETAINED EARNINGS (Account 214)

State Balance and purpose of each appropriated Retained Earnings amount at end of year
and give accounting entries for any applications of Appropriated Retained Earnings during
the year.

N/A

Balance-end of year
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Annual Report of Pittsfield Aqueduct Company, Inc. Year Ended December 31, 2012

NOTES TO STATEMENTS OF INCOME (F-2) AND RETAINED EARNINGS (F-3)

. The space below is provided for important notes regarding the Statements of Income and Retained Earnings or any account thereof.

. Give concise explanations concerning unsettled rate proceedings where a contingency exists that refunds of a material amount may
need to be made to the utility customers or which may result in a material refund to the utility with respect to water purchases. State
for each year affected the gross revenues or costs to which the contingency relates and the tax effects together with an explanation
of the major factors which affect the rights of the utility to retain such revenues or recover amounts paid with respect to water
purchases.

3. Give concise explanations concerning significant amounts of any refunds made or received during the year resulting from settlement
of any rate proceeding affecting revenues received or costs incurred for water purchases. State the accounting treatment accorded
such refunds and furnish the necessary particulars including income tax effects, so that corrections of prior Income and Retained
Earnings Statements and Balance Sheets may be made if needed or furnish amended financial statements if that be deemed more
appropriate by the utility.

4. Other important noies concerning the Statements of Income and Retained Earnings. If any such notes appearing in the report to
stockholders are applicable they may be attached hereto.

5. If liberalized tax depreciation is being used in the determination of taxes payable and the resultant benefits are being flowed through
the income statement, disclose in the following space the amount of the difference between taxes payable when using the liberalized
depreciation method and taxes payable when using the straight-line depreciation method.$

6. Give below a concise explanation of only those changes in accounting methods made during the year which had an effect on net

income, including the basis of allocations and apportionments from those used in the preceding year. Also, give the approximate

dollar effect of such changes.

N =

NONE
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Annual Report of Pittsfield Aqueduct Company, Inc. Year Ended December 31, 2012

F-5 STATEMENT OF CHANGES OF FINANCIAL POSITION

Current Year Prior Year
Line Sources of Funds
No. (a) (b) (c)
1 |Internal Sources:
2 | Income Before Extraordinary ltems $ 31,564 | $ 27,984
3 |Charges (Credits) To Income Not Requiring Funds:
4 |Depreciation 100,431 97,215
5 |Amortization of 2,074 (15,619)
6 |Deferred Income Taxes and Investment Tax Credits (Net) = -
7 |Capitalized Allowance For Funds Used During Construction - -
8 |Other (Net)
9 |Total From Internal Sources Exclusive of Extraordinary ltems $ 134,069 | $ 109,580
10 Extraordinary ltems-Net of Income Taxes (A)
11 [Total From Internal Sources $ 134,069 | $ 109,580
12 Less dividends-preferred
13 -common - -
14 [Net From Internal Sources 3 134,069 | $ 109,580
15 |EXTERNAL SOURCES:
16 [Long-term debt (B) (C) - <
17 |Preferred Stock (C)
18 [Common Stock (C)
19 [Net Increase In Short Term Debt (D) - Intercompany Advance =
20 |Other (Net) Proceeds from Trusteed Bonds
21 Parent Company Equity Transfer = =
22 |Total From External Sources $ -13 -
23 |Other Sources (E)- C.1A.C. = =
24 Net Decrease In Working Capital Excluding short-term Debt 186,044 23,300
25 Other -
26 |Total Financial Resources Provided $ 320,112 | $ 132,880
INSTRUCTIONS TO SCHEDULE F-5
1. This statement is not restricted to those items which are noncurrent in nature. It is intended that this statement be flexible
enough in nature so that latitude can be given, under the classification of "Other", to allow for disclosure of all significant
changes and transactions, whether they are within or without the current asset and liability groups.
2. If the notes to the funds statement in the respondent's annual report to stockholders are applicable in every respect to this
statement, such notes should be attached hereto.
3. Under "Other" specify significant amounts and group others.
4. enter the current year covered by this annual report in column (b), and the year prior to this report in column (c).
5. Codes:
(A) Any difference between the amount shown for net extraordinary items for the current year in this statement and that
shown on schedule F-2, line 35 of this report should be explained in detail below.

(B) Bonds, debentures and other long-term debt.

(C) Net proceeds and payments.

(D) Include commercial paper.

(E) Such as net increase or decrease in working capital excluding short-term debt, purchase or sale of other non-current
assets, investments in and advances to and from associated companies and subsidiaries, and all other items not provided
for elsewhere.

(F) Gross additions to common utility plant should be allocated to the applicable utility departments.

6. Clarifications and explanations should be listed on the following page.
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Annual Report of Pittsfield Aqueduct Company, inc.

Year Ended December 31, 2012

F-5 STATEMENT OF CHANGES IN FINANCIAL POSITION (Continued)

Current Year Prior Year
Line Application of Funds

No. (a) (b) (c)
27 | Construction and Plant Expenditures (incl. land)
28 | Gross Additions 3 244218 90,373
29 Water Plant
30 Nonutility Plant
31 Other - Deferred Accounts - -
32 Total Gross Additions $ 244,218 90,373
33 Less: Capitalized Allowance for Funds Used During Construction - -
34 Total Construction and Plant Expenditures $ 244 218 90,373
35 Retirement of Debt and Securities:
36 Long-Term Debt (B) (C) - -
37 Preferred Stock (C)
38 Redemption of Short Term Debt (D)
39 Net Decrease in Short Term Debt (D) 75,895 42,508
40 Other (Net)
4 Debt Issuance Costs = =
42
43 Total Retirement of Debt and Securities
44 Other Resources were used for (E) $ 75,895 42,508
45 Net Increase In Working Capital Excluding Short Term Debt - -
46 Other

Total Financial Resources Used $ 320,113 132,880

NOTES TO SCHEDULE F-5

N/A
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Annual Report of Pittsfield Aqueduct Company, Inc. Year Ended December 31, 2012

F-6 UTILITY PLANT (ACCOUNTS 101-106)
AND ACCUMULATED DEPRECIATION AND AMORTIZATION
(ACCOUNTS 108-110)

Ref. Current Year Previous Year Increase or
Line Account Sch. End Balance End Balance Decrease
No.| (a) (b) (c) (d) (e)

1 |Plant Accounts:
2 |Utility Plant In Service-Accts. 301-348 (101) F-8|$% 4,346,778 | $ 4144365 | $ 202,413
3 [Utility Plant Leased to Others (102) F-9
4 |Property Held for Future Use (103) F-9 - - -
5 |Utility Plant Purchased or Sold (104) F-8
6 [Construction Wark In Progress (105) F-10 41,506 34,347 7,159
7 |Completed Construction Not Classified (106) F-10 -
8 |Total Utility Plant $ 4,388,284 | $ 4,178,712 | $ 209,572
9 |Accumulated Depreciation & Amortization:
10 |Accum. Depr-Utility Plant In Service (108.1) F-11| $ 1,155,170 | $ 1,089,278 | $ 65,892
11 [Accum. Depr-Utility Plant Leased to

Others (108.2) F-9
12 |Accum. Depr-Property Held For Future

Use (108.3) F-9
13 |Accum. Amort-Utility Plant In Service (110.1) F-13
14 |Accum. Amort-Utility Plant Leased to

Others (110.2) F-9
15 [Total Accumulated Depreciation & Amortization $ 1,155,170 | $ 1,089,278 | $ 65,892
16 [Net Plant $ 3,233,114 | $ 3,089,434 | § 143,680

F-7 UTILITY PLANT ACQUISITION ADJUSTMENTS (ACCOUNTS 114-115)

Report each acquisition adjustment and related accumulated amortization separately. For any acquisition adjustment approved
by the commission, include the Order Number.

Current Previous Increase
Year End Year End or
Line Account Balance Balance Decrease
(a) (c) (d) (e)
Acquisition Adjustments (114) -
Acquisition Adj. $ - -
Misc. Investments -
Total Plant Acquisition Adjustments $ - $ - $ -

Accumulated Amortization (115) -
Amortization Reserve - -

Total Accumulated Amortization

—_ A A z

enlen
nn
[
&
il
enlen
&R
v

n
&
I

Net Acquisition Adjustments
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Annual Report of Pittsfield Aqueduct Company, Inc. Year Ended December 31, 2012

F-9 MISCELLANEOUS PLANT DATA

For each of the accounts listed hereunder, provide a summary statement if a balance was carried therein at any time during the year. Information
required consists of a brief description and amount of transactions carried through each such account and except to the extent that the data is
shown elsewhere in this report, the opening and closing balances. If any of the property involved had an income producing status during the
year, the gross income and applicable expenses (suitably subdivided) should be reported.

Utility Plant Leased to Others (102) Accumulated Depreciation of Utility Plant Leased to Others (108.2)
Property Held For Future Use (103) Accumulated Depreciation of Property Held For Future Use (108.3)
Accumulated Amortization of Utility Plant Leased to Others (110.2)

NONE
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Annual Report of Pittsfield Aqueduct Company, Inc. Year Ended December 31, 2012

3.

F-10 CONSTRUCTION WORK IN PROGRESS AND COMPLETED CONSTRUCTION
NOT CLASSIFIED (Accounts 105 and 106)

For each department report below descriptions and balances at end of year of projects in process of construction and com-
pleted construction not classified for projects actually in service. For any substantial amounts of completed construction not
classified for plant actually in service explain the circumstances which have prevented final classification of such amounts to
prescribed primary accounts for plant in service.

The information specified by tis schedule for Account 106, Completed Construction Not Classified, shall be furnished even
though this account is included in Schedule F-8, Utility Plant in Service according to a tentative classification by primary
accounts.

Minor projects may be grouped.

Line

Completed

Construction Work in Construction Not Estimated Additional

Description of Project Progress (Acct 105) | Classified (Acct. 106) Cost of Project
(a) (b) (c) (d)

(OGJ\IO)UIAQ)N—lg

Berry Pond Dam Removal 41,271 - 120,000
Joy Street Main Replacement Pavement 235 --- 25,000

Total $ 41,506 |I
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Annual Report of Pittsfield Aqueduct Company, Inc.

Year Ended December 31, 2012

-

w N

F-11 ACCUMULATED DEPRECIATION OF
UTILITY PLANT IN SERVICE (Account 108.1)

. Report below the information called for concerning accumulated provision for depreciation of utility plant in service at end of

year and changes during year.

. Explain any important adjustments during year.
. Explain any differences between the amount for book cost of plant retired, line 4, column (b) and that reported in the schedule

F-8 Utility Plant In Service, column (d) exclusive of retirements of nondepreciable property.

. The provisions of account 108.1 of the Unifarm System of Accounts intent is that retirements of depreciable plant be recorded

when such plant is removed from service. There also shall be included in this schedule the amounts of plant retired, removal
expenses, and salvage on an estimated basis if necessary with respect to any significant amount of plant actually retired from
service but for which appropriate entries have not been made to the accumulated provision for depreciation account. The
inclusion of these amounts in this schedule shall be made even though it involves a journal entry in the books of account as
of the end of the year recorded subsequent to closing of respondent's books. See also note B to schedule F-8 Utility Plant in
Service.

. In section B show the amounts applicable to prescribed functional classifications.

A. Balances and Changes During Year

Utility Plant
in Service
|Line Item (Account 108.1)
No. (a) (b)
1 |Balance beginning of year $ 1,089,278
2 |Depreciation provision for year, charged to Account 403, Depreciation Expense 100,431
3 |Net charges for plant retired $ 1,189,708
4 |Book cost of plant retired 15,480
5 |Cost of removal 18,825
6 |Salvage (credit)
7 |Net charges for plant retired $ 1.155.403
8 |Other (debit) or credit items -
9 Adjust beginning balance (1) (233)
10
11
12 |Balance end of year 3 1,155,170
B. Balances at End of Year According to Functional Classifications
13 |Source of Supply and Pumping Plant $ 61,893
14 |Water Treatment Plant 341,177
15 |Transmission and Distribution Plant 832,679
16 |General Plant 56,200
17 |Intangible Plant 37,775
18 |Accumulated Depreciation: Loss (140,322)
19 |Accumulated Depreciation: Cost of Removal (34,232)
20 |Total 3 1,155,170

Notes:

(1) In 2011, the Berry Pond Bathymetric Survey was recorded in plant assets (Account 305). In 2012, the survey was reclassified to deferred debits and the accumulated

depreciation was adjusted for the depreciation recorded in 2011.
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Annual Report of Pittsfield Aqueduct Company, Inc.

Year Ended December 31, 2012

F-12 ANNUAL DEPRECIATION CHARGE

1. Indicate cost basis upon which depreciation charges calculation were derived.
2. Show separately the rates used and the total depreciation for each class of property.
3. Depreciation charges are to be computed using the straight line method. Composite rates may be used with Commission
approval.
4. Total annual depreciation charge should agree with schedule F-11, line 2 "Depreciation provision for year," charged to Account
403, Depreciation Expense.
Line Class of Property Cost Basis Rate Amount
N1°- (a) (b) (c) (d)
2 (301 Organization 75,551 5.0000% 3,778
3 |302 Francises - 0.0000% -
4 |303 Land & Land Rights 60,333 0.0000% -
5 |304 Structures & Improvements 998,929 2.0848% 20,825
6 |305 Collecting & Impounding Resevoirs 185,824 1.8026% 3,350
7 |306 Lake, River & Other Intake 38,271 2.2128% 847
8 |307 Wells & Springs - 0.0000% -
9 |308 Infiltration Galleries and Tunnels - 0.0000% -
10 |309 Supply Mains 309,353 1.5808% 4,890
11 1310 Power Generated Equipment 56,252 2.3063% 1,297
12 |311 Pumping Equipment 6,967 3.3116% 231
13 |320 Water Treatment Equipment 53,480 3.5358% 1,891
14 |330 Distribution Resevoirs & Standpipes - 0.0000% -
15 1331 Transmission & Distribution Mains 2,087,033 2.2221% 46,376
16 |333 Services 139,472 2.6004% 3,627
17 1334 Meter & Meter Installations 131,404 4.9192% 6,464
18 |335 Hydrants 85,998 3.0955% 2,662
19 |339 Other Plant & Miscellaneous Equipment 1,495 0.9171% 14
20 |1340 Office Furniture & Equipment B 0.0000% -
21 1341 Transportation Equipment - 0.0000% -
22 (343 Tool Shop & Garage Equipment 9,688 5.4152% 525
20 |344 Laboratory Equipment 33,353 4.2820% 1,428
21 |346 Communication Equipment 28,612 5.3315% 1,625
22 (347 Miscellaneous General Equipment 27,788 0.9711% 270
23 |348 Other Tangible Equipment 16,975 2.5406% 431
24
25
26
27
28
29
30
31
32
33
34
35
36_[Total $ 4,346,778 | $ 100,431




Annual Report of Pittsfield Aqueduct Company, Inc.

Year Ended December 31, 2012

WN -~

F-13 ACCUMULATED AMORTIZATION OF

UTILITY PLANT IN SERVICE ( Account 110.1)

. Report below particulars concerning accumulated provision for amortization of utility plant in service.

. Explain and give particulars of important adjustments during the year.
. Under "Gain or (Loss) on Disposition of Property", line 17, report the excess of book cost of plant retired, less any proceeds

realized at retirement, over the accumulated provisions for such plant.

Account Balance and Changes During Year

Line

Class of Property
(a)

Amount

(b)

Balance beginning of year
Amortization Accruals for year: N/A
(specify accounts debited)

No.

1

2

3

4

5

6

7

8

9

10

11

12 |Total Accruals $ -
13 |Total (line 1 plus line 12) $ -
14 |Net charges for retirements during year:

15 Book cost of plant retired

16 Proceeds realized (credit)

17 Gain or (Loss) on Disposition of Property

18

19

20

21

22

23 Net charges for retirements

24 |Other (debits) and credits (describe separately

25

26

27

28

29

30

31

32 |Balance end of year $ -
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Annual Report of Pittsfield Aqueduct Company, Inc. Year Ended December 31, 2012

F-14 NONUTILITY PROPERTY (Account 121)

1. Give a brief description and state the location of non-utility property included in Account 121.

2. Designate any property which is leased to another company. State name of lessee and whether lessee is an associated
company.

3. Furnish particulars concerning sales, purchases, or transfers of nonutility property during the year.

4. List separately all property previously devoted to public service and give date of transfer to Account 121, Nonutility Property.
These items are separate and distinct from those allowed to be grouped under Instruction No. 5.

5. Minor items may be grouped.

Balance Beginning | Purchases, Sales, Balance End of
Line Description and Location of Year Transfers etc. Year
No. (a) (b) (c) (d)

1 NONE $ -

19 [TOTAL 3 % — % -

F-15 ACCUMULATED DEPRECIATION AND AMORTIZATION OF
NONUTILITY PROPERTY (Account 122)

Report below the information called for concerning depreciation and amortization of nonutility property.

Line Item Amount
No. (a) (b)

1 |Balance beginning of year NONE
Accrual for year, charged to Account 426, Miscellaneous Nonutility Expenses

Net charges for plant retired:

Book cost of plant retired

Cost of removal N/A
Salvage (credit)

Total Net Charges
Other (debit) or credit items (describe)

SOXNO OB ®WN

Balance, end of year
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Annual Report of Pittsfield Aqueduct Company, Inc. Year Ended December 31, 2012

F-17 SPECIAL FUNDS (Accounts 126, 127, 128)
Sinking Funds, Depreciation Fund, Other Special Funds

1. Report below the balance at end of year of each special fund maintained during the year. Identify each fund as to account in
which included. Indicate nature of any fund included in Account 128, Other Special Funds.

2. Explain for each fund any deductions other than withdrawals for the purpose for which the fund was created.

3. If the trustee of any fund is an associated company, give name of such associated company.

4. |f assets other than cash comprise any fund, furnish a list of the securities or other assets, giving interest or dividend rate of

each, cost to respondent, number of shares or principal amount, and book cost at end of year.

Year End
Line Name of Fund and Trustee if any Balance
No. (a) (b)
1 |Sinking Funds (Account 126)
2
3 N/A
4
5
6 TOTAL $ =
7 |Depreciation Funds (Account 127)
8
9
10
11
12 TOTAL $ -
13 |Other Special Funds {(Account 128)
14
15
17
18 TOTAL 5 -
F-18 SPECIAL DEPOSITS (Accounts 132, 133)
(Special Deposits, Other Special Deposits)
1. Report below the amount of special deposits by classes at end of year.
2. If an deposit consists of assets other than cash, give a brief description of such assets.
3. If any deposit is held by an associated company, give hame of company.
4. Specify purpose of each other special deposit.
Year End
Line Description and Purpose of Deposit Balance
No. (a) (b)
1 |Special Deposits (Account 132)
2
3 N/A
4
5 TOTAL $ =
6 |Other Special Deposits (Account 133)
7
8 a
9
10 TOTAL $ =
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Annual Report of Pittsfield Aqueduct Company, Inc. Year Ended December 31, 2012

F-19 NOTES AND ACCOUNTS RECEIVABLE
(Accounts 141, 142, 143, 144)

Show separately by footnote the total amount of notes and accounts receivable from directors, officers, and employees included
in Notes Receivable (Account 141) and Other Accounts Receivable (Account 143).

Current Year Previous Year Increase or

Line Accounts End Balance End Balance (Decrease)

No. (a) (b) (c) (d)

Notes Receivable (Account 144) $ -

Customer Accounts Receivable (Account 141)
General Customers $ 38,038 $ 34466 | $ 3,672
Other Water Companies -
Public Authorities * -1$ - -
Merchandising, Jobbing and Contract Work -
Other

Total (Account 141)

Other Accounts Receivable (Account 142)

Total Notes and Accounts Receivable

Less: Accumulated Provisions for Uncollectible -
Accounts (Account 143) 1,670 3,693 (2,023)

Notes and Accounts Receivable-Net $ 36,368 | $ 30,773 | § 5,595

38,038 34,466 3,572

CoOoO~NOOOMhWN -

R-2dRali-c
R|RIP
N |h

38,038 34,466 3,672

-
- O

-
N

* Filtration Grant Receivable

F-20 ACCUMULATED PROVISION FOR
UNCOLLECTIBLE ACCOUNTS-CR. (Account 143)

Line ltem ~ Balance
(@) (c)

Balance first of year 3,693

Provision for uncollectible for current year (Account 403)

Accounts written off

Collections of accounts written off

Adjustments (explain) - Adjust reserve level

Net Total
Balance end of year

(Om\IO)U'IAbJI\J—‘g

Summarize the collection and write-off practices applied to overdue customers accounts.

1) Customer sent bill. (They are given 20 days to pay.)

2) Customer sent shut-off notice at 31 days, given 14 days to pay or make arrangements.

3) Final bill given to Collection Agency if not paid within 14 days.
Customer given 10 days to pay once at collection.

4) At this point the Company will write off the bill.

5) If customer has no usage, no payments for 6 months and water is shut off at street, the property
will be considered vacant and the account will be written off and sent to collections.

* Shut-off Notices:
Tenant notice given to customers flagged as tenants. They are mailed or hand delivered.
(Mailed tenant notices have 10 days to pay. Hand delivered tenant notices have 5 days to pay.)
Past due notices are sent at the same time inital shut off notices would have been sent.
(Past due notices are sent to customers who have never received a shut off notice.)
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Annual Report of Pittsfield Aqueduct Company, Inc.

Year Ended December 31, 2012

F-22 MATERIALS AND SUPPLIES (Accounts 151-153)

Current Year Previous Year Increase or

Line Account End Balance End Balance (Decrease)
No. (a) (b) (c) (d)

1 |Plant Materials and Supplies (Account 151)

2 |Fuel Oil

3

4 |General Supplies-Utility Operations (1) 5,901 1,911 3,990

5 Totals (Account 151) $ 59018 1,911 | $ 3,990

6 |Merchandise (Account 152) 3

7 |Merchandise for Resale =

8 |General Supplies-Merchandise Operations -

9 Totals (Account 152) - " S

10 |Other Materials and Supplies (Account 153)

11 Totals Material and Supplies $ 5901 | $ 1,911 | $ 3,990
Notes:

(1) In 2009, the Company established a small inventory of chemical feed pumps to provide for replacement

in case of primary pump failure.

F-23 Prepayments - Other (Account 162)

Current Year Previous Year Increase or
Line Type of Prepayment End Balance End Balance (Decrease
No. (a) (b) (c) (d)
1 |Prepaid Insurance (2) $ 6,553 | $ 12,995 | $ (6,442)
2 |Prepaid Rents -
3 |Prepaid Interest -
4 |Misc Prepayments - NH Operator Permits 2,615 2,329 286
5 Totals Prepayments $ 9168 | $ 15,324 | $ (6,156)

Note:

(1) Prior to 2012, the meters inventory was pooled at an affiliated company, Pennichuck Water Works, Inc. In 2012, the inventory was segregated
for each regulated utility (PWW, PEU and PAC) by tagging individual meters. New purchases of meters are identified by company and

recorded in their respective inventory accounts.

(2) In 2011, the Company was required to pay 100% of the General Liability and Umbrella Insurance for the upcoming year. in 2012, the Company
was required to only pay 10% of the General Liability and Umbrella Insurance for the upcoming year. The remainder of the premiums are paid

over 9 months.
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Annual Report of Pittsfield Aqueduct Company, Inc.

Year Ended December 31, 2012

F-24 OTHER CURRENT AND ACCRUED ASSETS (Accounts 171-174)

Line

Description
(a)

Current Year
End Balance

(b)

Previous Year
End Balance

(c)

Increase or
(Decrease)

(d)

Accr. Interest and Dividends Receivable
(Account 171)

N/A

TOTALS

OQoO~NDOO b WN

Rents Receivable (Account 172)

N/A

TOTALS

Accrued Utility Revenues (Account 173)
Unbilled Water Revenues

67,790

126,033

TOTALS

67,790

126,033

Misc. Current and Accrued Assets
(Account 174)

N/A

TOTALS
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Annual Report of Pittsfield Aqueduct Company, Inc.

Year Ended December 31, 2012

-

F-28 MISCELLANEOUS DEFERRED DEBITS (Account 186)

. Report below the particulars called for concerning miscellaneous deferred debits.

2. For any deferred debit being amortized show period of amortization and date of Commission authorization.
3. Minor items may be grouped by classes, showing number of such items.
CREDITS Balance at
Balance Account End of
Line Description of Miscellaneous Deferred Debits Beginning of Year Debits Charged Amount Year
No. (a) (b) (c) (d) (e) ()
1
3 |ACQUISITION PREMIUM - MARA (3) - 1,443,498 407.1 17,488 1,426,010
3 |SARBANES-OXLEY 1,084 - 407.3 1,074 10
4 |TILTON HILL ROAD MAIN BREAK 2,700 - 407.3 892 1,808
5 [MAIN BREAK - OCTOBER 2003 853 - 407.3 487 366
6 |SOUTH MAIN LEAK RESEARCH 2,255 - 407.3 629 1,626
7 |BERRY POND BATHYMETRIC SURVEY (2) - 30,334 407.3 3,551 26,782
8 |GRANT APPLICATION - 2008 - - - - -
9 |LOUDON RD MAIN BREAK 1,067 - 407.3 427 640
10 [FAIRVIEW ROAD MAIN BREAK 1,084 - 407.3 349 735
11 |RATE CASE EXPENSE: 2007 1,585 (1,585) 186.38 - -
12 |2010 DEFERRED RATE CASE EXP 37,280 (37,280) 186.385 - -
13 |RATE CASE EXPENSE: 2012 - 337 186.39 - 337
14 |CONCORD HILL ROAD SERVICE REPR - - 407.3 - -
15 |EMINENT DOMAIN (1) 3,669 - 186.65 - 3,669
16 |WEB SITE UPGRADE 2006 - - 407.3 - -
17 |WEB-SITE UPGRADE 2011 290 51 407.3 68 273
18 |EMINENT DOMAIN ALLOWANCE (1) (3,669) - 186.998 - (3,669)
19
20
21
22
23
24
25
26 TOTALS 48798 | $ 1.435,355 _ § 24966 | 1458586
Notes:

(1) The amounts represent eminent domain costs that were incurred in 2005 and 2006 related to a March 2005 letter received from the Town stating its desire to
acquire the assets of the Company. At that time, the costs were fully reserved through the allowance account.
(2) The survey was conducted to determine the volume of useable storage in Berry Pond which is an essential element in managing the water supply through

either dry or very wet conditions

(3) Order 25,292 (DW 11-026) approved the establishment and amortization of the regulatory asset known as the MARA for the Company. MARA is treated as
an Equity-Related Item that is removed for the traditional ratemaking process and is subject to recovery only through the CBFRR.
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Annual Report of Pittsfield Aqueduct Company, Inc. Year Ended December 31, 2012

F-30 ACCUMULATED DEFERRED INCOME TAXES (Account 190)

Report the information called for below concerning the respondent's account for deferred income taxes.
2.  Inthe space provided furnish significant explanations including the following:
(a) Describe the amounts for which deferred tax accounting in the classification is being followed by the respondent and the

basis therefor.
(b) Itemize and identify each debit and credit underlying the entries in columns (c), (d), (e), (f), (h), and (j).

—

CHANGES DURING YEAR
Amounts Amounts
Balance Beginning Debited to Credited to
Line Account Subdivisions of Year Account 410.1 | Account 411.1
No. (a) (b) (c) (d)
1
2
3 NONE
4
5
6
7
8
9
10
11
12
13
14
15
TOTALS 3 = $ E 3 E
CHANGES DURING YEAR ADJUSTMENTS
Debits to Account 190 Credits To Account 190
Debited Account | Amount Credited Contra Contra Balance
Line| Account 410.2 Account 411.2 Acct. No. Amount Acct. No. Amount End of Year
No. (e) (f) (9) (h) (i) /)] (k)
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
$ - |$ - | s - 1 $ S 2
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Annual Report of Pittsfield Aqueduct Company, Inc. Yearr Ended December 31, 2012

F-32 CAPITAL STOCK SUBSCRIBED, CAPITAL STOCK LIABILITY FOR
CONVERSION AND INSTALLMENTS RECEIVED ON CAPITAL STOCK
(Accounts 202, and 205, 203, and 206, 208)

1. Show for each of the above accounts the amounts applying to each class and series of capital stock.

2. For Common Stock subscribed Account 202, and Preferred stock Subscribed, Account 205, show the subscription price and
the balance due on each class at end of year.

3. Describe the agreement and transactions under which a conversion liability existed under Account 203, Common stock liability
for Conversion, or account 208, Preferred Stock Liability for Conversion, at end of year.

Line Name of account and description of item Number of Shares Amount
(a) (b) (c)
Capital Stock Subscribed (Accounts 202 and 205)

NONE

cooo\lo:cn.hww—\oz

11 TOTALS = 1 -
12 |Capital Stock Liability For Conversion (Accounts 203 and 206)

16 NONE

22 TOTALS - 3 -

23 [Instaliments Received on Capital Stock (Account 208)

29 NONE

34 TOTALS = $ H




Annual Report of Pittsfield Aqueduct Company, Inc. Year Ended December 31, 2012

F-33 PAID IN CAPITAL (Accounts 209-211)

-

. Report below balance at end of year and the information specified in the instructions below for the respective other paid-in
capital accounts. Provide a total for the account for reconciliation with the balance sheet. Explain the change in any account
during the year and give the accounting entries effecting such change.

. Reduction in Par or Stated Value of Capital Stock (Account 209) -Report balance at beginning of year, credits,
debits, and balance at end of year with a succinct designation of the nature of each credit and debit identified as to class and
series of stock to which related.

. Gain on Resale or Cancellation of Reacquired Capital Stock (Account 210) -Report balance at beginning of year, credits,
debits, and balance at end of year with a succinct designation of the nature of each credit and debit identified as to class and

series of stock to which related.

4. Other Paid-In Capital (Account 211)- Classify amounts included in this account at end of year according to captions which

together with brief explanations, disclose the general nature of transactions which give rise to the reported amounts.

N

w

Line Item Amount

No. (a) (b)

1 |Reduction in Par or Stated Value of Capital Stock (Account 209)

2

3

4

5 NONE

6

7

8

9 TOTAL $ ~
10 |Gain on Resale or Cancellation of Reacquired Capital Stock (Account 210)

11

12

13 NONE

14

15

16

17

18

19 TOTAL $ -
20 |Other Paid-In Capital (Account 211)

21

22 |Paid in Capital from Acquisition January 1998 237,129
23 |Paid in Capital from City of Nashua Acquisition Order 25,292 2,269,610
24

25

26

27

28

29 TOTAL $ 2,506,739
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Annual Report of Pittsfield Aqueduct Company, Inc. Year Ended December 31, 2012

F-34 DISCOUNT ON CAPITAL STOCK and CAPITAL STOCK EXPENSE
(Accounts 212 and 213)

1. Report under applicable subheading the balance at end of year of discount on capital stock and capital stock expenses for

each class and series of capital stock
2. If any change occurred during the year in the balance with respect to any class or series of stock, attach a statement giving
particulars of the changes. State the reason for any charge-off of discount on capital stock or capital stock expense and

specify the account charged.

Line Class and Series of Stock Year End Balance
(a) (b)

Discount on Capital Stock (Account 212)

NONE

TOTAL $ a
Capital Stock Expense (Account 213)

NONE

NDNNNNMDMNMNNNNN S @ a3 ey =
BV NADON OO NARWNADOXNO R WN =g

TOTAL $ -
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Annual Report of Pittsfield Aqueduct Company, Inc. Year Ended December 31, 2012

F-39 OTHER CURRENT AND ACCRUED LIABILITIES (Accounts 239-241)

1. Give a description and the amount of the principal items arrived at the end of the year in each of the accounts listed below.
2. Minor items may be grouped by classes, showing the number of items in each group.

Line Description Year End Balance

(a) (b)

Matured long-term Debt (Account 239)

NONE

TOTAL $ =

Matured Interest (Account 240)

NONE

TOTAL $ =
Misc. Current and Accrued Liabilities (Account 241)

7,607

Miscellaneous Accrued Liabilities (1)
17,497

Accrued Retainage (from Contractors)

WWWWWWWWRNRNNRNNRNRMNMNNRN 2 2 s
ﬂmmAwMAommwmmwaAommﬂmmLGS:SQWNQWAwwég

TOTAL $ 25,104

Notes:
(1) represents accruals for various services and expenses rendered or incurred at the end of the accounting pericd where an invoice has not been received.
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Annual Report of Pittsfield Aqueduct Company, Inc.

Year Ended December 31, 2012

2. Minor items may be grouped.

F-40 CUSTOMER ADVANCES FOR CONSTRUCTION (Account 252)

1. Report below balances at end of year and the particulars for customer advances for construction.

Balance
Line Description End of Year
No. (a) (b)
1
2
3 NONE
4
5
6
7
8
9
10 TOTAL -
F-41 OTHER DEFERRED CREDITS (ACCOUNT 253)
1. Report below the particulars called for concerning other deferred credits.
2. For any deferred credit being amortized show the period of amortization.
3. Minor items may be grouped by classes showing the number of items in each class.
DEBITS
Description of Other Balance Contra Balance
Line Other Deferred Credits Beginning of Year Account Amount Credits End of Year
No. (a) (b) (c) (d) (e) ()
1
2
3
4
5
6
7
8 NONE
9
10
11
12
13
14
15
16
17
18
19
20 TOTALS s ~ I © 5
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Annual Report of Pittsfield Aqueduct Company, Inc. Year Ended December 31, 2012

F-45 ACCUMULATED DEFERRED INCOME TAXES (Accounts 281, 282, 283)

1. Report the information called for below concerning the respondent's accounting for deferred income taxes.
2. In the space provided furnish significant explanations, including the following:

(a) Accelerated Amortization- State for each certification number a brief description of property, total and amortizable cost of
such property, date amortization for tax purposes commenced, "normal” depreciation rate used in computing deferred tax
amounts. Tax rate used to originally defer amounts and the tax rate used during the current year to amortize previous
deferrals.

(b) Liberalized Depreciation- State the general method or methods of liberalized depreciation being used (sum-of-years digits,
declining balance, etc.), estimated lives i.e. useful life, guideline life, guidelines class life, etc., and classes of plant to which
each method is being applied and date method was adopted. Furnish a table showing for each year, 1954 to date of this
report the annual amount of tax deferrals, and with respect to each year's tax deferral, the total debits thereto which have

Balance Beginning Amounts Debited Amounts Credited

Line Account Subdivisions of Year to Account 410.1 to Account 411.1
No. (a) (b) (c) (d)

1 Accelerated Amortization (Account 281)

2 |Water:

3 Pollution Control

4 Defense Facilities

5 Total Water = = =

6 |Other (Specify)

7 TOTALS $ -18 -1 8 -

8 [Liberalized Depreciation (Account 282)

9 Water

10 Other

11 TOTALS 3 -1 % -1% -

12 | Other (Account 283)

13 Water 493,722 -

14 Other - Deferred Income Tax

15

16 TOTALS $ 493722 | $ -1% -

17 |Total (Accounts 281, 282, 283)

18 Water 493,722 - -

19 Other (Specified) - = =
20 TOTALS $ 493,722 | $ -3 -

(1) Identify those amounts applicable to property disposed of prior to the expiration of its useful service life, separately.
(2) Section 169, Internal Revenue Code of 1954, property
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Annual Report of Pittsfield Aqueduct Company, Inc.

Year Ended December 31, 2012

F-45 ACCUMULATED DEFERRED INCOME TAXES
(Accounts 281, 282, 283)- Continued

been accounted for as credits to Accounts 411.1, Provisions for Deferred Income Taxes-Cr., Utility Operating Income and
411.2 Provisions for Deferred Income Taxes-Cr., Other Income and Deductions, or comparable account of previous sys-

tem of accounts. Also explain the basis used to defer amounts for the latest year (straight-line tax rate to liberalized tax

rate, etc.) Give references to the order or other action of the Commission authorizing or directing such accounting.

(c) Other- Describe the amounts for which deferred tax accounting in the classification in being followed by the respondent
and the basis therefor, and give reference to the order or other action of the Commission authorizing or directing such

accounting.

(d)  Other (Specify)- Include deferred taxes relating to Other Income and Deductions at lines 6, 10, 14 and 18 as appropriate.

-63-

CHANGES DURING YEAR ADJUSTMENTS
Debits Credits

Amount Debited | Amount Credited Credit Debit Balance
to Account 410.2 | to Account 411.2 Account No. Amount Account No. Amount End of Year Line|
() (f) (@) (h) (i) Q) (k) N1o.
2
3
4
$ -3 - $ - $ - -] 5
6
$ -1 8 - $ - $ - -1 7
8
9
10
$ -1 % - $ - $ - -1 11
12
233.3 32,060 525,781 | 13
-1 14
15
$ -1 8 - $ - $ 32,060 525,781 | 16
17
- - - 32,060 525,781 | 18
- = - - - 19
$ -19% s $ - $ 32,060 525,781 | 20




Annual Report of Pittsfield Aqueduct Company, Inc. Year Ended December 31, 2012

F-46 CONTRIBUTIONS IN AID OF CONSTRUCTION (Account 271)

1. Report below an analysis of the changes during the year for the respondent's contribution in aid of construction.

2. Detail contributions received during year from main extension charges and customer connection charges; developers or
contractors agreements in supplementary schedules F-46.2 and F-46.3.

3. Detail changes in a footnote.

Line Iltem Amount
No. (a) (b)
1 Balance beginning of year (Account 271) $ 1,148,636
2 Credits during year (Tax adj. Gross up CIAC for Prepaid Inc Tax on CIAC)
3 Contributions received from Main Extension and Customer Charges (Sch. F-46.2) -
4 Contributions received from Developer or Contractor Agreements (Sch. F-46.3) -
5 Total Credits $ =
6 Charges during year: $ -
7 Balance end of year (Account 271) $ 1,148,636
F-46.1 ACCUMULATED AMORTIZATION OF C.I.A.C. (Account 272)

1. Report below the information called for concerning accumulated provision for amortization of contribution in aid of construction

at end of year and changes during the year.
2. Explain any important adjustments during the year.
Line Item Amount
No. (a) (b)
1 Balance beginning of year (1) $ 314,277
2 Amortization provision for year, credited to
3 (405) Amortization of Contribution in Aid of Construction 22,893
4 Credit for plant retirement
5 Other (debit) or credit terms -
6
7
8 Balance end of year 3 337,170

(1) The beginning balance was overstated in 2010 by $3,290 with an offset to retained eamings.
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Annual Report of Pittsfield Aqueduct Company, Inc.

Year Ended December 31, 2012

F-46.2 ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION

FROM MAIN EXTENSION CHARGES AND CUSTOMER CONNECTIONS

CHARGES RECEIVED DURING THE YEAR

Class A or B Utility

1 Report as specified below information applicable to credits added to Contributions in Aid of Construction

received from main extension charges and customer connection charges.

2 Total Credits amount reported on line 14 should agree with Schedule F-46, line 3.

WWWWWWNNRNNMNRNNNMNOMNMMRNMND A A A aaaA 4
AR ON OOV NRARON OOV RONAOOPRNDN RN g

Total Credits from main extension charges
and customer connection charges
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Number of Charge per
Line Description Connections Connection Amount
(a) (b) (c) (d)
NONE




Annual Report of Pittsfield Aqueduct Company, Inc. Year Ended December 31, 2012

F-46.3 ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM ALL
DEVELOPERS OR CONTRACTORS AGREEMENTS FROM WHICH CASH OR PROPERTY
WAS RECEIVED DURING THE YEAR

Cash or
Line Description Property Amount

(a) (b) (d)

NONE

[\ P N (I I I U G G G 4
COXNOINRWNIQOR®NDOAWN =G

NN
N =

NN NN
oOghw

WNNDN
O W o N

WwWwWww
ahbhwN -

Total Credits from all developers or contractors agreements from which
cash or property was received $ -
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Annual Report of Pittsfield Aqueduct Company, Inc. Year Ended December 31, 2012

F-46.4 AMORTIZATION OF CONTRIBUTION IN AID OF
CONSTRUCTION (Account 405)

1. Report below the particulars concerning the amortization of contribution in aid of construction received from developer or
contractor agreements and from main extension and customer charges.

2. Indicate basis upon which the total credit for the year was derived, straight line rate and the computed amount for each class

of property.

3. Total annual amortization credit for contribution in aid of construction should agree with schedule F-46.1 line 3 Amortization
provision for year, charged to Account 405, Amortization of Contribution in aid of Construction.

Line

Class of Property
(a)

Cost Basis

(b)

Rate
(c)

Amount

(d)

T&D Mains
Hydrants
Services

Source of Supply Structures

Supply Mains
WTP Structures

$ 706,974
25,375
17,938

398,350

1,148,637

TOTALS

(2 L S T T e ot L
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1.94%
2.66%
2.38%
0.00%
0.00%
2.02%

13,735
674
428

8,056

22,893
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Annual Report of Pittsfield Aqueduct Company, Inc.

Year Ended December 31, 2012

1.

F-49 AMORTIZATION OF UTILITY PLANT ACQUISITION ADJUSTMENT
(Account 406)

and
AMORTIZATION EXPENSE- OTHER (Account 407)

Report below the particulars concerning the amortization of utility plant acquisition adjustment and other amortization debits or
credits which relate to utility operations and are not provided for elsewhere.

2.  Indicate cost basis upon which debit/credit amortization amount was derived.
3.  Total amortization amount for accounts 406 and 407 should agree with schedule F-2, line 6 and 7 respectively and applicable
balance sheet account schedules.
Line ftem Basis ~ Rate Amount
No. (a) (b) (c) (d)
1 Amortization of Utility Plant Acquisition Adjustment
2 Account 406
3
4 NONE
5
6
7
8
9 TOTAL i e iy S -
AMORTIZATION EXPENSE-OTHER
10 Amortization of Limited Term Plant-Account 407.1
11
12 |Amortization: Acquisiton Premium 1,443,498 17,488
13
14
15
16
17
18 TOTAL [ R R 5 ] St I 17,488
19 Amortization of Property Losses-Account 407.2
20
21
22
23 NONE
24
25
26
27 TOTAL -
28 Amortization of Other Utility Charges-Account 407.3
29 |Sarbanes Oxley Compliance 21,687 4.95% 1,074
30 |Main Breaks and Repairs 44,650 6.24% 2,785
31
32 |Web Site Upgrade 341 20.00% 68
33 |Berry Pond Bathymetric Survey 30,334 11.71% 3,551
34
35
36
37
38 TOTAL 7,479
39 TOTAL-Account 407 24,967
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Annual Report of Pittsfield Aqueduct Company, Inc. Year Ended December 31, 2012

F-53 INCOME FROM MERCHANDISING, JOBBING, AND
CONTRACT WORK (Accounts 415 and 416)
Report by utility departments the revenues, costs, expenses, and net income from merchandising , jobbing and contract work

during year. Report also the applicable taxes included in Accounts 408 and 409 and income after such taxes. Give the basis of
any allocation of expenses between utility and merchandising, jobbing and contract work activities.

Water
Line Item Department Total
No. (a) (b) (c) (d) (e)

1 |Revenues:
2 |Merchandising sales, less discounts,
allowances and returns...............ococevvveveeeciinns

3 |Contract Work..........coooiiiiiice s NONE

4 |COMMISSIONS......cccviiiiiiiicicieee e

5 |Other (list major classes)

6 |Jobbing

7

8

9

10 |Total Revenues (Account 415)...................... $ -1% - $ - $ -

11 |Costs and Expenses:

12 |Cost of Sales (list major classes of cost).......
13 |Jobbing Expenses &
14 |Operating Revenue deducts
15
16
17

19
20
21
22

24
25
26 |Sales EXPENSEeS........c.cocvivviieiiiiiiieireeeee e
27 |Customer accounts exXpenses........................
28 |Administrative and general expenses............
29 |Depreciation..........ccccooeviiiiiiiiiee e

30 [Total Costs and Expenses (Accounts 416) $ -19% - $ - 3 -
31

32 Net Income (before taxes) $ -18 = $ = $ =
33 |Taxes: (Accounts 408, 409)

34 [Federal..........coccoiioiiiiiiii i

LI L1 (- | (- N RSO

36 [Total TAXES........ccveiveiiereeeee e $ -1$ - $ - $ -
37 |Net Income (after taxes)..............ccccvevververrnnns $ -1$ - 3 - $ -
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Annual Report of Pittsfield Aqueduct Company, Inc.

Year Ended December 31, 2012

F-54 OTHER INCOME AND DEDUCTION ACCOUNTS ANALYSIS

(Accounts 419, 421, and 426)

Report in this schedule the information specified in the instructions below for the respective other income and deductions

accounts
2. Interest and Dividend Income (Account 419). Report interest and dividend income, before taxes, identified as to the asset
account or group of accounts in which are included the assets from which the interest or dividend income was derived. Income
derived from investments, Accounts 123, 124, 125 and 135 may be shown in total. Income from sinking and other funds should
be identified with related special funds.
3. Nonutility Income (Account 421). Describe each nonutility operation and indicate the gross income earned from each.
Indicate the net gain on any sale received of nonutility property.
4, Miscellaneous Nonutility Expenses (426). Report the nature, payee, and amount of miscellaneous nonutility expenses.
Line Item Amount
No. (a) (b)
1 [Interest and Dividend Income (Account 419)
2 [Interest Income $ -
3
4
5 NONE
6
7
8
9
10
11
12 Total $ =
13 |Nonutility Income (Account 421)
14
15
16
17 -
18
19
20
21
22
23
24 Total $ -
25 |Miscellaneous Nonutility Expenses (Account 426)
26
27
28 |Write-Off Remaining 2007 Ratecase Expenses 1,585
29 |Write-Off Remaining 2010 Ratecase Expenses 1,871
30
31
32
33
34
35
36 Total $ 3,456

Notes:
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Annual Report of Pittsfield Aqueduct Company, Inc. Year Ended December 31, 2012

F-55 EXTRAORDINARY ITEMS (Accounts 433 and 434)

1. Give below a brief description of each item included in accounts 433, Extraordinary Income and 434, Extraordinary Deduc-

tions.
2. Give reference to Commission approval, including date of approval for extraordinary treatment of any item.

3. Income Tax effects relating to each extraordinary item should be listed Column (c).

Gross Related

Line Description of Items Amount Federal Tax
(a) (b) (c)

Extraordinary Income

NONE

cooo\loum.hwm—~g

15 TOTALS $ - 5 -
16 |Extraordinary Deductions (Account 434)

23 NONE

<7
'
L=
]

30 TOTALS

enlen
L
'
A
'

31 |Net Extraordinary Items
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Annual Report of Pittsfield Aqueduct Company, Inc. Year Ended December 31, 2012

F-56 RECONCILIATION OF REPORTED NET INCOME WITH
TAXABLE INCOME FOR FEDERAL INCOME TAXES

1. Report hereunder a reconciliation of reported net income for the year with taxable income used in computing Federal income
tax accruals and show computations of such tax accruals. The reconciliation shall be submitted even though there is no taxable
income for the year. Descriptions should clearly indicate the nature of each reconciling amount.

2. If the utility is @ member of group which files a consolidated Federal tax return, reconcile reported net income with taxable net
income as if a separate return were to be filed, indicating however, intercompany amounts to be eliminated in such consoli-
dated return. State names of group members, tax assigned to each group member, and basis of allocation, assignment, or
sharing of the consolidated tax among group members.

Line Particulars Amount

No. (a) (b)
1 |Net income for the year per Income Statement, schedule F-2 $ 31,564
2 |Income taxes per Income Statement, schedule F-2 and account 439, Adjustments to Retained Earnings. 31,196
3 |Other Reconciling amounts (list first additional income and unallowable deductions, followed by additional

deductions and nontaxable income):

4 Temporary Differences:
5 Charitable Contributions &
6 Prepaid Expenses 3,609
7 A/R Reserve &
8 AFUDC -
9 Deferred Debits 1,078
10 Accelerated depreciation (46,325)
i Book/Tax Difference on Disposal of Assets (29.124)
12 Total Temporary Differences $ (70,762)
13
14
15
16
17 New Hampshire Taxable Income $ (8.003)
18
19

20 New Hampshire Business Profits Tax -
21 New Hampshire Business Enterprise Tax s
22
23
24
25
26 |Federal taxable net $ (8,003)
27 |Computation of tax:

28
29 |Pre Tax Income $ 62,759
30
31 |New Hampshire Business Profits Tax @ 8.5% and Business Enterprise Tax 6,672
32 |Federal Income Tax @ 34% 24,523
33
34 [Amortization of Investment Tax Credit
35
36
37
38 $ 31,196
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Annual Report of Pittsfield Aqueduct Company, Inc. Year Ended December 31, 2012

F-57 DONATIONS AND GIFTS

Report for each donation and gift given, the name of recipient, purpose of transaction, account number charged and amount.

Account No. Amount of

Line Name of Recipient Purpose Charged Payment

(a) (b) (c) (d)

Charitable Donation 930 $ -

@m\lm(ﬂhwl\)ag

a7 Toe N ¢ -
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Annual Report of Pittsfield Aqueduct Company, Inc. Year Ended December 31, 2012

F-58 DISTRIBUTION OF SALARIES AND WAGES
Report below the distribution of total salaries and wages for the year. Segregate amounts originally charged to clearing account
to Utility Departments, Construction, Plant Removals, and Other Accounts , and enter such amounts in the appropriate lines and
columns provided. In determining this segregation of salaries and wages originally charged to clearing accounts a method of
approximation giving substantially correct results may be used.

Allocation of
Direct Payroll Payroli Charged to
Line Classification Distribution Clearing Accounts Total
(a) (b) ) (d)
Operation N/A
Source of Supply
Pumping
Water Treatment
Transmission and Distribution -
Customer Accounts
Sales
Administration and General -

Total Operation $ -1 % -18% -

Maintenance

Source of Supply

Pumping

Water Treatment
Transmission and Distribution
Administrative and General

Total Maintenance $ -19 -8 -

Total Operation and Maintenance
Source of supply (Lines 2 and 11) - = -
Pumping (Lines 3 and 12) - - -
Water Treatment Lines 4 and 13) “ & E-
Transmission and Distribution (Lines 5 & 14) = = -
Customer Accounts (Line 6) - - =
Sales (Line 7) - - -
Administrative and General (Lines 8 and 15) - - -

Total Operation and Maintenance (Lines 18-24) $ -19$ -1$ E

Utility Plant =
Construction (by utility departments)
Plant Removal (by utility departments) =
Other Accounts (Specify) -
Officers
Accounting
Customer Service
Data Processing

WWWWWWWWWNNMNMNNNNNMNMNMNNOMN A @A a3 8 o3 o3y Z
NN RON IO OOV TNRONAOODNDNARNO®NDU A WN 2F

Engineering
Total Other Accounts 3 -1 8 $ -
Total Salaries and Wages $ -1 % -1 3 =
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